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When you sell The Travelers Homeowners Policy you 
can be sure it is backed by Travelers continent-wide 
claim service and unrivalled liability claim know-how. 
You can be sure, too, that Travelers field men, with their 
specialized training and wide experience, stand ready to 
help you. And you’ll find that sales letters, folders and 
leaflets on The Travelers Homeowners Policy are forceful 
promotional pieces that will help you increase business. 

The Travelers Homeowners Policy is a package of 
comprehensive protection offering high average premium 
with large commission earnings. Prospects like it be- 


cause it provides a more complete insurance program at 


THE 











SPECIAL HANDLING 





a savings in cost...eliminating gaps and overlaps in 
coverage. And, in event of loss, they will appreciate the 
“special handling” The Travelers is equipped to give. 

Another packaged protection plan for homeowners is 
The Travelers Comprehensive Dwelling Policy. This 
flexible coverage can be tailored exactly to your client’s 
needs. 

Your nearest Travelers Casualty or Fire Manager will 
be happy to give you full details on The Travelers Home- 
owners Policy and The Travelers Comprehensive Dwell- 
ing Policy; and make available a complete kit of at- 
tractive sales messages. Why not call him today? 
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E. H. Forkel Named 
President of 
National Fire 


Elected Chief Executive 
Officer as Collamore 
Becomes Chairman 


At a meeting of the directors of Na- 
tional Fire of Hartford, Monday, Ed- 
win H. Forkel was elected a member 
of the board and appointed president 
and chief executive officer. He suc- 
ceeds H. B. Collamore, who was ad- 





E. H. Forkel 


H. B. Collamore 


vanced from the presidency to chair- 
man of the board. It is expected that 
similar action will be taken at the 
board meeting of Transcontinental to 
be held March 21 in New York. 

Mr. Forkel becomes the company’s 
sixth president in its 85-year history. 
A native of Illinois, Mr. Forkel is a 
graduate of the University of Chicago. 
He joined National of Hartford group 
in 1925 with H. G. B. Alexander & Co., 
who were at that time U.S. managers 
of Transcontinental. With them he 
served as a field man in Michigan, 
Ohio, and Indiana. Mr. Forkel became 
directly affiliated with the western 
department of National in 1929, when 
field management of Transcontinental 
was assumed by the parent company. 

In 1936 Mr. Forkel was appointed 
agency superintendent in the western 
department in Chicago. He was made 
assistant manager in 1938, associate 
manager in 1939, and in 1944 was ap- 
pointed general manager of western 
department operations. In 1945 he was 
elected vice-president of all companies 
of National of Hartford group. 

Long active in midwest insurance 
affairs, Mr. Forkel has been promi- 
nently identified as a director and trus- 
tee of practically all midwest insurance 
organizations. He was president of 
Western Underwriters Assn. from 1948 
to 1950, and is currently a member of 
its governing committee, conference 
committee, and finance committee. He 
also served for a number of years as a 
member of the subscribers committee 
and executive committee of Western 
Actuarial Bureau and of managing 
committees of state inspection bureaus 
in the midwest. He has served as mid- 
west director of National Automobile 
Underwriters Assn. He is presently 
vice-president, director, and member 
of the executive committee of Western 

(CONTINUED ON PAGE 37) 


Brainard, Beers, 


Others Move Up in 
Aetna Life Group 


Morgan B. Brainard, president for 
33 years, was elected chairman of the 
companies in the Aetna Life group at 
the annual directors’ meeting. Henry S. 
Beers, vice-president of Aetna Life 
since 1937, has been named president. 
Mr. Brainard recently marked his 
5ist anniversary wtih the company, Mr. 
Beers joined the company in 1923. 

In other executive appointments, 
Aetna Casualty advanced E. N. O’- 
Beirne of the fire division and Henry D. 
Van Gils of the marine division to as- 
sistant vice-presidents; Amos E. Red- 
ding and George L. Hogeman to 
secretaries; John P. Faude to counsel; 
John C. Graham to associate counsel, 
and Edmund W. Sours to assistant sec- 
retary of casualty claims. 

New assistant secretaries are An- 
drew H. Anderson, fidelity and surety; 
John K. Deeks, automobile, and Vin- 
cent J. Newitt, comptrollers depart- 
ment. Also appointed were George E. 
Rhine, field underwriting personnel 
and procedures; Dr. Hilliard Harris, as- 
sistant surgical director of casualty; 
George Katz, assistant counsel, and 
George J. Cleary, Edward F. Gebelein 
and Thomas McMeekin, field super- 
visors. 


Promoted in both Aetna Life and 
Aetna Casualty were W. Braxton Dew, 
counsel; David S. McComb, cashier; 
Dudley R. Douglas, associate auditor; 
William F. Bardo, assistant secretary 
of the planning department, and Wil- 
lim A. Grill Jr., assistant secretary of 
the accounts department. 

Mr. O’Beirne joined the company in 
1934, serving as superintendent of 
agents and associate manager of the 
southern fire department before being 
named secretary at the home office in 
1954. 

Mr. Van Gils went with Aetna Cas- 
ualty in 1925. He was made assistant 
secretary in 1947 and secretary in 1951. 

Mr. Redding is director of the com- 
pany’s sales course. He was named 
field supervisor in 1930 and later was 
appointed assistant secretary. 

Mr. Hogeman joined the company in 
1944 as an actuary. He was named as- 
sistant actuary in 1953. 

Mr. Faude joined the company in 
1939 in the Hartford claim department. 
He was named assistant counsel in 
1948. 

Mr. Sours went with Aetna Casual- 
ty in 1928. He was named superinten- 
dent of group claims in the home office 
in 1947 and was appointed field super- 
visor in 1953. 

Mr. Andrews started with the com- 
pany in 1936. He became assistant su- 
perintendent of the Hartford bond de- 
partment in 1946 and recently was 
made associate superintendent. 

. . . 

Mr. Deeks joined the company in 
1928. He became assistant superinten- 
dent of the automobile underwriting 
department in 1947 and superinten- 
dent in 1953. 

Mr. Newitt was cashier at Richmond 
before transferring to the home of- 

(CONTINUED ON PAGE 40) 


File to Write Crop 
Insurance in 52 
Counties in 7 States 


Filings are now being made by Crop- 
Hail Insurance Actuarial Assn. for 
multiple peril crop insurance covering 


drought, excessive heat, flood,: ex- 
cessive moisture, insect infestation, 
plant disease, wild life, live stock, 


wind, tornado, hurricane, frost, freez- 
ing and snow. 

This insurance will be offered during 
the 1956 growing season on three crops 
in 52 counties in seven states, and 
marks the entrance of private enter- 
prise into a field which has been until 
now preempted by the government’s 
Federal Crop Insurance Corp. 

The multiple peril crop-hail policy 
constitutes an extension of the stand- 
ard crop-hail policy. For an indivisible 
premium the policy offers two classes 
of coverage: A, identical with the pres- 
ent crop-hail coverage; and B, named 
peril insurance on crops. The 1956 cov- 
erage will be on corn and soybeans 
and tobacco in Illinois, Indiana, Iowa, 
Kentucky, Minnesota, Nebraska and 
Tennessee. When the filings are ap- 
proved, additional information will be 
available as to forms, rates, etc. 

By state, crop and county, the 1956 
business will be transacted as follows: 

ALLINOIS (corn and soybeans)—Bureau, 
Champaign, DeKalb, Edgar, Kankakee, Logan, 
McHenry, Stephenson, Warren and Woodford. 

INDIANA corn and soybeans)—Bartholo- 
mew, Benton, Cass, Henry, Tippecanoe, Tipton, 
Union and Wabash. 

IOWA (corn and soybeans)—Benton, Cedar, 
Cherokee, Dallas, Franklin, Greene, Grundy, 
Henry, Jasper and Pocahontas. 

KENTUCKY (burley tobacco)—Boyle, Fay- 
ette, Harrison, Madison, Marion, Metcalfe, and 
Shelby. 

MINNESOTA (corn and soybeans)—Carver, 
Fillmore, Freeborn, Olmstead, Sibley and 
Waseca. 

NEBRASKA (corn and soybeans)—Burt, Col- 
fax, Dakota, Johnson, Otoe, Polk and Wayne. 

TENNESSEE iburley tobacco)—Carter, 
Cheatham’, Davidson*, and Jefferson. 

*Insurance offered on dark fire-cured and 
dark air-cured in addition to burley. 

Coverage under the B perils does not 
apply to each acre separately, but the 
farm as a unit. A stated number of 
bushels or pounds of production will 
be guaranteed, depending upon the 
area of the county within which the 
farm is located. The guaranteed yield 
will be a percentage of the estimated 
average yield for that county area. B 
coverage will represent a sizable de- 
ductible policy, since the farmer will 
have to lose a substantial percentage 
of his crop before he is eligible for re- 
covery. 


Ala. Fire Underwriters 
Elect C. C. Hunter 


Clyde C. Hunter Jr., state agent for 
Royal-Liverpool group, has been elec- 
ted president of Alabama Fire Under- 
writers Assn. 

Milton W. Howard, special agent for 
Home, has been named vice-president 
and George C. Lee, state agent for 
Phoenix-Connecticut group, has been 
elected secretary. 

The association will inspect Atmore 
in April and is currently preparing a 
series of panel discussions for presen- 
taton at regional meeting throughout 
the state. 


60th Year, No. 8 
February 23, 1956 


Christensen, Herd 
to New High Posts 
in America Fore 


Elevated to Chairman and 
President; Stock Split of 
Two Insurers Authorized- 


Frank A. Christensen has been elect- 
ed chairman and chief executive of- 
ficer of Continental, Fidelity-Phenix, 
Fidelity & Casualty and Niagara of the 
America Fore group, and J. Victor Herd 
has been elected president. Stockhol- 
ders of Continental and Fidelity-Phe- 





Frank A. Christensen J. Victor Herd 


nix approved the two-for-one split in 
capital shares, which gives Continental 
five million shares of $45 par and Fi- 
delity-Phenix four million shares of 
$5 par. Directors declared an initial 
quarterly dividend of 50 cents per share 
on the new stock, payable March 15 to 
holders of record Feb. 21. 

Mr. Christensen’s election as chair- 
man of America Fore companies tops 
a long list of career achievements. He 
began in insurance with London & 
Lancashire at Hartford. After cavalry 
service on the Mexican border in 1916 
and army service with the Yankee di- 
vision in World War I, he became a 
special agent of Automobile in New 
York state. He joined America Fore as 
special agent in Connecticut and west- 
ern Massachusetts in 1921. 

a _ . 

In 1924, after becoming assistant sec- 
retary of all companies, he was named 
assistant to then president, Paul L. 
Haid. In 1927 he was elected secre- 
tary and in 1932 vice-president of all 
the companies. 

When changes were made in the 
group’s management during 1937, he 
advanced as vice-president to the po- 
sition next to the president’s in author- 
ity, a position he held until 1946, when 
he became president. 

In 1942 he was elected executive 
vice-president of war damage corpora- 
tion, a subsidiary of reconstruction fi- 
nance corporation. He has served as 
president and member of the execu- 
tive committee of National Board and 
Assn. of Casualty & Surety Com- 
panies. In 1951 he was invited to be 
the featured speaker before London 
Insurance Institute on “Insurance in 
the United States with Its Attendant 
Problems.” As a tribute to Mr. Chris- 
tensen, the institute made him an hon- 
orary member. He is the third and 


only living person upon whom this 
(CONTINUED ON PAGE 38) 
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$16 Million Involved 


Standard Accident 
So. Cal. Auto Club to 


End Insurance Deal 


Stockholders of Standard Accident 
were notified in the company’s annual 
report that as of September, 1958, the 
automobile insurance arrangement be- 
tween Standard Accident and Auto- 
mobile Club of Southern California 
will be terminated. Standard Accident 
has. been insuring most of the auto- 
mobile BI and PDL for the auto club, 
and the total premiums involved are 
in the vicinity of $16 million, constitu- 
ting approximately 25% of Standard’s 
total premium volume. 

President L. K. Kirk says in the re- 
port: 

“For many years, Standard, through 
its general agent at Los Angeles (Cass 
& Johansing), has written the auto- 
mobile liability and until recently a 
portion of the automobile property 
damage for members of the Automobile 
Club of Southern California. Through 
the rapid growth of this volume of 
business in recent years, it amounted, 
in 1955, to nearly one-quarter of our 
. volume. The Automobile Club has now 
indicated that it will itself write this 
business and has given notice which 
is intended to terminate the existing 
arrangements with the club in Septem- 
ber, 1958. 

“For some time we have recognized 
that we have had a too large a con- 
centration of business in one line and 
in one territory, and the ultimate 
change in the California situation will 
permit us to improve our underwriting 
position with a better spread of busi- 
ness both as to line and as to geograph- 
ical territories. In fact our production 
activities are now being directed so as 
to effect a considerable replacement of 
this volume before the present ar- 
rangements terminate. 





“To strengthen our organization fur- 
ther and to assure continuation of its 
sound growth, a number of important 
steps have been taken during the past 
year. These should be of particular 
significance to our shareholders as evi- 
dence that we are building for the 
future: A new management develop- 
ment program; complete multiple line 
operations for Standard in 1956; mem- 
bership in the Excess Reinsurance 
Assn.; participation in the United 
States Aviation Insurance group’s hull 
division, in addition to the casualty 
division of which we have been a mem- 
ber for some time; commitment for 
participation in stock company casu- 
alty and property syndicates being 
organized for insuring nuclear react- 
ors.” 

Word of the discontinuance of the 
Auto Club-Standard Accident working 
arrangement was first disseminated 
last October. However, with any agree- 
ment of this kind, there is always talk 
of a termination, and over the years 
there have been repeated rumors that 
a split was imminent. 

Automobile Club of Southern Cali- 
fornia, which is licensed only in Cali- 
fornia, has been doing business at the 
rate of approximately $20 million in 
earned premiums on auto physical 
damage and property damage liability. 
At the beginning of the arrangement 
between the club and Standard Acci- 
dent, the club retained only the phys- 
ical damage business and all of the 
BI and PDL was turned over to Stand- 

(CONTINUED ON PAGE 37) 


Chicago Field Men 
Given Resume of 
Aviation Coverages 


Discussions on the new field of avi- 
ation insurance and the problems of 
handling adjustments under the inter- 
est policy provided a twin bill for the 
February meeting of Cook County 
(1ll.) Fire Underwriters Assn. 

Paul W. Herbert, manager of Asso- 
ciated Aviation Underwriters, and B. 
R. Lothgren, executive assistant of 
Western Adjustment, were the speak- 
ers. 

Aviation insurance, with a total pre- 
mium of some $45 million, is small 
compared to other lines of insurance, 
Mr. Herbert said, but it is highly com- 
petitive. 

The line is often used as a wedge by 
local agents to get the other business 
of those corporations which use cor- 
poration aircraft. There were 12,000 
corporation executive airplanes used 
by 7,000 corporations last year and 
7,000 other planes used for corpora- 
tion business in addition to the pri- 
vately owned pleasure craft and air 
line planes. 

Mr. Herbert explained the various 
types of coverages on types of aircraft 
and pointed out that almost all hull 
coverage is all-risk with named peril 
definitely on the way out. He ex- 
plained coverages other than hull, 
which are similar to those in the auto- 
mobile field, and said there is also a 
trend toward single limit in liability 
coverage. 

Aviation insurers are not interested 
in insuring aircraft manufactured pri- 
or to 1946. Since the rate is a nego- 
tiated factor, there are no rate filings 
and underwriting is related to pilot 
experience. The importance of know- 
ing the pilot is emphasized by the 
fact that pilots cause 78% of all ac- 
cidents, he said. 

In answering questions, Mr Her- 
bert pointed out that there is a 15% 
commission to general agents and 10% 
to local agents. The losses are assigned 
by companies writing the coverages 
and most reinsurance is placed in Lon- 
don Lloyds. The largest single loss in 
private flying was $813,000 and in 
airline flying $2.5 million. 

“The development of the interest 
policy and the abolishment of the 
Appleton rule in 1942 have increased 
the problem of determining the interest 
of an individual in a risk,’ according 
to Mr. Lothgren. 

He said insured should be required 
to show that he has sustained a finan- 
cial loss, but that this is not necessar- 
ily required. 

He said one of the solutions to the 
problem is to return to common law 
and determine responsibility as _ if 
there were no insurance. Mr. Lothgren 
also discussed the alterations and ad- 
ditions clause, builders risk policy and 
construction equipment floater and 
some of the adjusting problems pre- 
sented by them. 

G. A. Grieshaber, Home, president of 
the association, announced that the 
annual meeting and golf outing would 
be held May 15 at River Forest coun- 
try club. The association will also 
sponsor fire peril exhibits at the home 
show and the mortgage and bankers 
convention. 


Escanaba, Mich., Agents Elect 

Ray V. Taylor has been elected pres- 
ident of Escanaba (Mich.) Assn. of In- 
surance Agents. William J. Perron is 
the new vice-president and D. J. Trot- 
tier has been named secretary. 


1955 a Good Year 
for K.C. F.& M. 


Kansas City F. & M. had increases 
in premiums, surplus, assets, and earn- 
ings in 1955. 

Total premiums earned increased to 
$6,118,768, as compared to $4,911,559 
a year earlier. Policyholders’ surplus, 
after payment of $112,500 in dividends, 
also increased to $3,961,999 from $3,- 
433,596, while assets were $11,098,369, 
up from $10,066,873 in 1954. The un- 
earned premium reserve remained ap- 
proximately unchanged at $4,723,035, 
as the result of the company resigning 
from Factory Insurance Association 
and the reinsurance of the large 
amount of unearned premiums in that 
account. 

Total underwriting and investment 
earnings for the year amounted to 
$317,512, or $3.18 per share, before 
allowance for federal income taxes. 
After taxes, earnings totalled $230,927, 
or $2.31 a share. Comparable figures 
the previous year were $200,576, or $2 
per share, before taxes, and $178,4ll, 
or $1.78 a share, after. Of this, $141,531 
was derived from statutory underwrit- 
ing results, against $2,136 a year ago. 
Net investment income totalled $173,- 
634. 

The ratio of losses incurred to pre- 
miums earned was 60.93%, against 
53.16% in 1954, while the underwrit- 
ing expenses ratio came to 36.80%, 
against 37.00% a year earlier. The 
shareholders’ equity was computed at 
$49.17 per share on Dec. 31, as com- 
pared to $43.72 a year earlier. 





Ky. Assn. to Hold Course 


for Agents at Louisville 


Kentucky Assn. of Insurance Agents 
will sponsor a school for advanced 
agents and employes and another for 
new agents at University of Kentucky, 
Louisville, June 25-27. 

Oscar Beling, superintendent of 
agency systems for Royal-Liverpool, 
and Bert O’Connel of the Wood agen- 
cy at Cincinnati, have been appointed 
instructors for the course. 
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Allstate Revises 
Auto BI, PHD 
Rates in Illinois 


The [Illinois department has ap. 
proved automobile rate revisions for 
Allstate effective Feb. 15. The changes 
produce an over-all rate increase for 
bodily injury and property damage li- 
ability of 8.16%, a decrease of 2.54% 
for collision and a decrease of 18.91% 
for comprehensive and other physica] 
damage. 

The revisions consist of rate in- 
creases and decreases by territory and I 
classification for all lines. i 

At the same time, Allstate is giving ‘ 
a 15% reduction for liability and col- t 
lision on the second car in a family for . 
adults who drive to and from work or i 
for pleasure only, and to adult farmers, 

Under the two car plan, when two or ] 
more automobiles are owned by an in- é 
dividual or by a husband and wife in I 
the same household, the applicable ] 

‘ 
] 
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rate for classification shall apply to 
the highest rated automobile, and each 
additional car is subject to a 15% 
duction. 


re- 


Two So. Cal. Underwriting 


Associations Are Merged 


LOS ANGELES—Following a con- 
ference between Insurance Underwrit- 
ers Assn. of Los Angeles and Automo- 
bile Conference of Southern California, 
the latter organization has been ab- 
sorbed by the former. The conference 
is not dissolved, but will suspend oper- { 
ations for an indefinite period. The t 
combined membership met last week 
and Charles A. Lutz Jr., chairman of . 
public relations of the Los Angeles 

‘ 
f 
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CPCU chapter, presented a condensa- 
tion of the paper, “The Care, Custody 
or Control Exclusion in Liability Poli- 
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Pansing Sure FTC 
Has No Wish to Be 
Insurance Overlord 


Recent Trade Practice 
Parley Adds Significance 
to His Statement 


By ROBERT B. MITCHELL 


Director Pansing of Nebraska, who 
has had more contact than any other 
insurance commissioner with the fed- 
eral trade commission, is convinced 
there is no effort in Washington to 
“eat away” at the states’ control of the 
insurance business. 

Following right on the heels of the 
FTC trade practice conference on A&S 
ads with representatives of the com- 
missioners and the industry—in which 
Mr. Pansing took a leading role—his 
expression of this non-alarmist view- 
point was regarded as_ particularly 
significant. 

In a talk at the annual management 
conference of the New York State 
Assn. of Life Underwriters at Sara- 
toga Springs, Mr. Pansing emphasized 
that the federal activities which have 
been thought by some to indicate a 
lust for control of the insurance busi- 
ness have all been simply part of a 
broader pattern of doing the job at 
hand. The fact that they impinged on 
insurance has been incidental. 

There is no special significance in 
the existence of conflicts of jurisdic- 
tion between the federal government 
and a state government, any more than 
in the numerous instances of conflict 
between state and state, he said. Law 
schools give courses on conflicts, so 
frequent is their occurrence. 

As an example, Mr. Pansing men- 
tioned the government’s interest in the 
sale of life and automobile insurance 
on military reservations. 

“This is not attacking state regula- 
tion of insurance,” he observed. “It is 
merely the exercising of control over 
personnel that they ought to exercise. 
They regulate the sale of everything on 
military reservations, from toothpaste 
to automobiles.” 

Another example is congressional 
interest in union welfare funds. Mr. 
Pansing pointed out that Congress is 
interested in how the money is spent— 
not just for insurance but for anything 
at all. Some kinds of exvenditures 
have been uncontrolled by the states. 

Citing another example, Mr. Pans- 
ing said it is entirely proper that Con- 
gress should be interested in the opera- 
tion of small-loan legislation, to see if 
usury is being perpetrated in spite of 
laws against it. 


In connection with groups of persons 
working for the government, it’s en- 
tirely reasonable that the government 
Should investigate to determine 
whether it should self-insure or buy 
private insurance, said Mr. Pansing. 

The speaker also recalled that when 
the interstate commerce commission 
thought it should examine insurers 
covering common carriers it refrained 
after conferences with the insurance 
industry and National Assn. of Insur- 
ance Commissioners showed that it 
could rely on zone examinations. 

Mr. Pansing emphasized that the 
ICC got into this only through the ex- 
feise of its proper function. He ex- 
Dressed the belief that if each of the 


incidents of federal-state conflict over 
insurance regulation could be brought 
completely into the light no evidence 
of any “dark plot’? would be found. 

Even the health reinsurance pool 
proposal, he said, which he believes is 
“dead as the dodo,” was only the re- 
sult of bad advice to President Eisen- 
hower, who thought that in some way 
he had to respond to the demand for 
health insurance and this would be a 
good way to do it within the frame- 
work of private insurance. 

In connection with the FTC’s activ- 
ity, Mr. Pansing pointed out that there 
are four states—Mississippi, Missouri, 
Montana and Rhode Island—and the 
District of Columbia that have no laws 
governing misleading advertising. 
Hence public law 15, which excludes 
the federal government where insur- 
ance is being adequately regulated by 
the states, would not apply and the 
FTC act presumably would operate. 

Mr. Pansing recalled that in 1952 
one of the large newspaper chains 
went after the A&S business, urging 
readers to send complaints to the FTC. 
The FTC was flooded with wild al- 
legations about the poor job being 
done by the A&S insurers. Congress- 
men took an interest. 

FTC officials say they were placed 
in a position where they had to act and 
they did act, Mr. Pansing said. They 
issued complaints against 17 A&S in- 
surers and later against 24 others. 

“The most important point,” said 
Mr. Pansing, “is that the citation of 
these companies was foreseeable.” 

It was foreseeable, he explained, be- 
cause not all states had divested the 
FTC of regulatory authority by pass- 

(CONTINUED ON PAGE 28) 








Brownlee Named 


Tex. Commissioner 

AUSTIN—Gov. Shivers has appoint- 
ed Morris Brownlee of Houston to the 
three-man Texas insurance board. Mr. 
Brownlee, formerly vice-president of 
Continental American Life, will fill 
the term of Garland Smith which ex- 
pires in February, 1957. Mr. Brownlee 
will be life commissioner, a $15,000 a 
year post. 

J. Byron Saunders, the casualty 
commissioner, recently succeeded Mr. 
Smith as board chairman. Mr. Smith 
is now hospitalized with a stomach 
ailment. 





Three Veterans of Daly 
General Agency to Retire 


Fred R. Lanagin, president of the 
Daly general agency of Denver, has re- 
tired. He has been president of the or- 
ganization since 1923 when it was in- 
corvorated. 

Also retiring later this year are Ward 
Cummings. who has been secretary 
since the incorportion of Daly general 
agency, and Harold D. Bartlett, state 
agent, who has been with the general 
agency since 1947 after many years in 
the Rocky Mountain field for Phoenix 
of London. 





Founders Names Shadrach 


W. S. Shadrach has been appointed 
special agent in Texas for Founders 
of Los Angeles. He will have head- 
quarters at Dallas and supervise all of 
Texas except the southwestern portion, 
which is handled through San Antonio. 





Ohio Casualty Opens New Office 


Ohio Casualty has opened a service 
office at Aurora, Ill., under the direc- 
tor of Gordon Pfeiffer, production 
manager, and Ralph Fogarty, claim 
manager. 


Tex. Department 
Acts to Tighten 


Insurance Control 


AUSTIN—The Texas department 
has made three moves to tighten up on 
insurance operations in an effort to 
force full compliance with the laws. 

One of the new orders forbids the 
use of “premium finance notes” or “de- 
ferred premium agreements” and at- 
tempts to alter or amend basic provi- 
sions on policies on finance purchases. 
The board cited such examples as side 
agreements providing for suspension, 
cancellation, lapse or voiding of a pol- 
icy when an installment is not paid in 
accordance with the sales agreement. 

The second order involves insurance 
on financed cars, and requires com- 
panies and agencies to itemize the 
charges made for each coverage. The 
use of a power of attorney “or other 
device” is forbidden if it is designed 
with the end in view of “getting 
around this requirement.” 

The department has called a hearing 
for April 3 to study complaints in the 
credit life and credit A&H field. 

J. Byron Saunders, casualty com- 
missioner and chairman of the Tex- 
as board of commissioners, has an- 
nounced that around March 1 the 
names of 50 companies which have 
passed the “solvency check” and re- 
ceived new certificates of authority 
will be released. As of Feb. 15, nearly 
200 annual statements and more than 
50 answers to the department ques- 
tionnaire have been received, and as 
they are processed and approved they 
will be announced in groups. 

Democratic Veterans of Texas at 
their state convention in Houston, de- 
manded the resignation of Mr. Saund- 
ers and asked that the legislature be 
called into special session to consider 
the impeachment of public officials 
responsible for the “present scandals.” 
Also, the veterans would like to have 
taken up a revision in insurance laws 
and passage of a strong lobby control 
act. 

“The present chairman of the insur- 
ance commission has accepted expen- 
sive trips, whisky and other gratuities 
from insurance company officials,” the 
veterans resolution stated. Other em- 
ployes of the department have been 
dismissed for these same indiscretions, 
“therefore the chairman should resign 
in favor of a person in whom the 
people of Texas can have complete 
confidence,” the organization said. 


The organization made it evident 
that politics was involved in this de- 
mand, when the president indicated in 
his address that the group is against 
the Shivers administration. 

Mr. Saunders and fire commissioner 
Wentz and resigned life commissioner 
Smith will be subpoened to appear be- 
fore a grand jury in Waco now inves- 
tigating the collapse of U.S. Trust & 
Guaranty. Mr. Saunders said he would 
be glad to appear before any grand 
jury. Mr. Smith, who recently resigned 
from the board, is still in an Austin 
hospital. 

Lt. Gov. Ben Ramsey has asked the 
Texas legislative council to study leg- 
islative ethics and other questions 
raised by the insurance situation. 

The Texas senate and house inves- 
tigations into the collapse of US. 
Trust & Guaranty has been more or 
less at a stand still. Neither committee 
has been able to uncover any real 
evidence as to the reason for the fail- 
ure or the operations of the company, 
which was controlled by A. B. Shoe- 
make, who has been in hospital since 


Jan. 7 after shooting himself in the 
head. One of the big items on the 
agenda was to find out what had hap- 
pened to $35,000 in cash taken out by 
Shoemake personally around the time 
the 1955 legislative session was under 
way. The senate committee is in in- 
definite recess, having had seven days 
of meetings since Dec. 22. The house 
began hearings Jan. 18 and has met 
five days, and it too has gone into 
indefinite recess. 

The senate hearings started out with 
a bang when Chairman Searcy Brace- 
well resigned and walked out after the 
remaining four members had voted to 
have some of the sessions in secret. 
Since then nine state senators admit- 
ted receiving fees from Shoemake, and 
four of them appeared before the sen- 
ate committee, not under oath, and 
read prepared statements. They .were 
not questioned by the committee, and 
the five other senators have not been 
subpoened to appear. One of the prom- 
inent Texas newspapers said the com- 
mittee apparently has decided an open 
sessions with nothing worth hearing. 

Texas Union County Mutual of San 
Antonio, which is said to have some 
300 policyholders, was put in the hands 
of the state receiver by district judge 
Betts at Austin. The department al- 
leged many irregularities, the main 
one being non-payment of losses or 
premium cancellation refunds, and 
failure to appear before a hearing. 


Central Standard of 
S.D. to Be Liquidated 


SIOUX FALLS, S.D.—Judgment has 
been entered by Circuit Judge Burns 
here liquidating Central Standard of 
Sioux Falls. Commissioner Burt of 
South Dakota has been appointed re- 
ceiver. He has been temporary re- 
ceiver by previous order. 

The court found Central Standard 
to be insolvent, and in a statement 
after the ruling, Commissioner Burt 
said the failure resulted solely from 
“actions of its eastern directors who 
drained the company of approximately 
$1 million of its assets.” He said he has 
employed counsel and “will explore 
every possible method of recovery of 
the diverted funds.” 








Admiral Fire Promotes 


Four at Home Office 


Admiral Fire of Houston made four 
promotions in the home office. 

Donald F. Dickey, vice-president 
in charge of Oklahoma operations, has 
been elected a director. He is the form- 
er insurance comissioner of Oklahoma. 

John H. Connors has been elected as- 
sistant vice president. Dale H. David- 
son has been promoted from assistant 
treasurer to treasurer. He had been 
with the company since it was organ- 
ized. H. D. Petty has been named as- 
sistant secretary. He has been with 
General Bonding of Oklahoma City. 


A. D. Merritt Is Advanced 


SEATTLE—A. D. Merritt, controller 
and assistant secretary of General 
America Corp., has been advanced to 
secretary and controller. He replaces 
H. W. Ewart, who has been secretary 
since 1950, and has retired. William 
Hammersla has been named assistant 
secretary. 

General American Corp. is the hold- 
ing company for the General of Seattle 
group. 





Wilcox Gets Pacific Indemnity 


The D. W. Wilcox general agency of 
Billings has been appointed general 
agent in Montana for Pacific Indem- 
nity for all lines. 
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Royal-Liverpool’s 
Net Assets, Surplus 
Soar; Profits Drop 


Royal-Liverpool group had an un- 
derwriting profit, before federal in- 
come taxes, of $5,- 
303,760 in 1955, a 
decrease of $5,314,- 
424, according to 
Clarke Smith, U. 
S. manager. This 
was 2.5% of writ- 
t e n premiums. 
Written premiums 
of the group to- 
taled $206,044,343, 
a decrease of $2,- 
831,666. Unearned 
premium reserve 
decreased $1,408,- 
107, to total $146,113,391. 

Assets of the group increased more 
than $19 million to $485,738,802, and 
policyholders’ surplus increased by 
more than $18 million to $194,389,570. 
On the basis of actual market value of 
securities, policyholders’ surplus was 
$183,671,675, an increase of more than 
$9 million. 

For all companies of the group, los- 
ses and loss expenses incurred during 
the year were 59.97% of premiums 
earned. Taxes other than federal in- 
come tax accounted for 3.10% and gen- 
eral expenses were 34.63% of written 
premiums: 

Fire and marine written premiums 
totaled $96,562,142. Losses and loss ex- 
penses incurred of $53,669,372 were 
3.03% of written premiums. General 
expenses totaled $37,033,067, 38.35% of 
written premiums. Underwriting prof- 
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Clarke Smith 





it of the fire and marine business was 
$3,753,690, 3.89% of written premiums. 
Trading gain amounted to $2,929,127 
and the decrease in unearned premium 
reserve was $824,563. 

On the casualty side, premiums writ- 
ten totaled $109,482,201. Losses and loss 
expenses incurred amounted to $70,- 
739,842, 64.27% of earned premiums. 
Taxes, excluding federal income tax, 
of $3,464,201 were 3.16% of written 
premiums. General expenses of $34,- 
311,632 were 31.34% of written pre- 
miums. Underwriting profit amounted 
to $1,550,070, 1.42% of premiums writ- 
ten. Trading gain amounted to $966,- 
526 and the decrease in unearned prem- 
ium reserve was $583,544. 


GAB Curtails Service 
to Non-Shareholders 


General Adjustment Bureau has no- 
tified agency mutual insurers in New 
England that after March 31 it will 
limit its adjusting service to its stock- 
holder companies. Agency mutuals in 
that region, including members of Mu- 
tual Fire Insurance Assn. of New Eng- 
land, are turning to independent ad- 
usters for loss service. 

GAB service to other non-share- 
holder insurers is being curtailed or 
eliminated for the same reason. The 
GAB notification indicates that its 
stockholder companies have been mak- 
ing increased demands on the bureau 
for loss service, and the bureau is hav- 
ing to curtail its facilities to non-share- 
holders in order to maintain service to 
those companies that own and operate 
it. 








Hale French has been elected presi- 
dent of Mobile-Home agency of Grand 
Rapids. He has been field representa- 
tive for the agency for 18 months and 
before that was in the retail sale of 
Trailer Homes. 
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North America Sets 
Premium Records, 
But Earnings Drop 


North America wrote record premi- 
ums totaling more than $269 million in 
1955, a $19 million 
gain over 1954, but 
underwriting prof- 
its dropped from 
$7,225,278 in 1954 
to $4,732,000, ac- 
cording to the an- 
nual report of John 
A. Diemand, presi- 
dent. 

Policyhold- 
ers’ surplus in- 
creased $66,551,000 
to a record total of 
$430,758,000 while 
net operating income reached $21,279,- 
000, a fraction above the 1954 figure. 
Mr. Diemand added that investment 
income before taxes amounted to 
$23,009,000 compared with $20,884,000 
in 1954. Earnings per share dropped 
two cents under the 1954 figure of 
$4.84 per share. 

The loss and expense ratio of the 
two fire companies North America and 
Philadelphia F. & M. combined was 
96.1 while Indemnity of North Ameri- 
ca’s was 95. The three companies 
showed 1954 ratios of 97.6, 90.7 and 
93.2 respectively. 

Premium figures by individual com- 
pany were: North America and Phila- 
delphia F. & M. $166,991,000, a gain of 
$13,138,000; and Indemnity of North 
America, $102,693,000, up $5,768,000. 

“We. can look upon 1955 as another 
satisfactory year with respect to insur- 
ance operations notwithstanding con- 
tinued hurricane losses, 13 smaller 
windstorms rated as catastrophes, one 
unusually severe fire loss and an in- 
crease of over $15 million in unearned 
premium reserves,” Mr. Diemand said. 

During the 1955 hurricane season 
losses reported from Hurricane Connie 
came to $990,000 and losses from Diane 
totaled $1,555,000. The companies’ 
share of the Standard Oil Co. fire at 
Whiting, Ind. may approximate $2 
million, he added. 


Set April 25 for 
Trial of Allstate 
Wash. Fire Filing 


April 25 has been set as trial date 
for the Allstate suit in Thurston county 
(Wash.,) superior court seeking re- 
versal of Commissioner Sullivan’s 
order of Nov. 7 rejecting Allstate’s 
filing of dwelling fire rates approxi- 
mately 15% below those of Washington 
Surveying & Rating Bureau. 

Mr. Sullivan’s rejection followed a 
formal hearing at Olympia last Sept. 
13. On April 26, a similar suit was 
withdrawn following a bureau reduc- 
tion of dwelling fire rates. Williams & 
Williams, Seattle attorneys, are rep- 
resenting Allstate as counsel in the 
suit. 


Miss. Stalls Blue 
Cross Tax Measure 


Mississippi legislature has passed 
but is holding for reconsideration a 
bill that would impose privilege and ad 
valorem taxes on Mississippi Hospital 
and Medical Service (Blue Cross). The 
bill was sponsored and is defended by 
the administration on the grounds that 
the estimated $184,000 revenue is es- 


John A. Diemand 





sential if the state is to maintain a 
balanced budget. 

Opponents of the measure assert 
that it is unjust to tax an organization 
which has done so much to prevent the 
growth of socialized medicine. Ad- 
ministration backers said that the Blue 
Cross had a net surplus of $500,000 
from operations in 1955 and can afford 
to pay the tax assessment. The bill is 
being held for reconsideration on a 
motion by Sen. Boren of Tupelo. 


Gulf and Atlantic 
Had Record Year 


Gulf of Dallas and its affiliate 
marked up new records for 1955, Presi- 
dent T. R. Mansfield told stockholders 
and directors at the annual meeting. 

Consolidated figures for Gulf and 
Atlantic show a gain in surplus of 
$5,386,591 to a total of 22,113,996, an 
increase in assets of $6,753,000 to a 
total of $44,980,255, a gain in unearned 
premium reserve of $1,143,776 to a 
total of $17,746,324, and an increase 
in premiums of $1,393,435 to a total of 
$19,699,614. 

Stockholders approved a_ proposed 
10% stock dividend payable March 5, 
which will increase capital to $2,750,- 
000. Mr. Mansfield said it is contem- 
plated the current dividend rate of $2 
per share will be continued on the in- 
creased capitalization. 

The number of directors was in- 
creased to 15, and newly elected to the 
board are R. L. Morrison, business man 
from Graham, Tex.; C. V. Campbell of 
Campbell, Henderson & Co., and A. R. 
Buchel and Kellum Johnson, vice- 
presidents of Gulf. 








Resolute has elected Charles A. 
Isaacs Jr., Edgar Lawson and Por- 
ter T. White resident vice-presidents 
in Virginia, West Virginia and Ore- 
gon. 





New Haven (Conn.) Insurance Women’s 
Assn. held its annual bosses’ night dinner and 
dance recently. 
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Iowa State is the 
oldest organiza- 
tion of its kind in the 
world. Reputable, strong 
and experienced, it offers 
to the white-collar worker 
a modern accident insur- 
ance coverage tempered 
with old fashioned friend- 
liness and consideration... 
and at a cost consistent with 
the most modest budget. 
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Difficulties and Problems in Rating 
and Underwriting of Excess of Loss 


The difficulties and problems in the 
underwriting and rating of excess of 
loss coverage were 
discussed by Rob- 
ert L. Braddock, 
executive vice- 
president of Gen- 
eral Re, at the all 
industry luncheon 
of Minnesota 
CPCU chapter in 
Minneapolis, 

While treaty re- 
insurance provides 
the day-to-day 
support which the 
primary company 
uses, it is not the complete answer to 
its reinsurance problems, Mr. Brad- 
dock noted. Risks are submitted which 
fall outside the company’s treaty re- 
insurance either as to class or limits 
required. The underwriter can decline 
them altogether, which upsets the pro- 
cedure. He can write only so much 
of the risk as his treaty permits, 
which forces the remainder of the 
risk into the surplus line market. Or he 
can obtain facultative reinsurance 
and accept the entire risk. 

It is the last method which is in 
most instances desirable, he believes. 
For the company this method con- 
trols the business and satisfies the 
agent; the agent has placed the risk 
in his normal market and can deliver 
one policy without either splitting his 
commission or negotiating with a sur- 
plus line agent and the buyer has only 
one insurer to deal with. Within the 
last year the interpretation of surplus 
line laws has been amended in most 
states so that a domestic company now 
has the same latitude previously the 
domain of the foreign surplus line mar- 
ket. While that change received wide 
publicity there are still many under- 
writers not familiar with it. Faculta- 
tive reinsurance is a necessary and 
useful instrument in the kit of every 
underwriter and should be used for 


Robert L. Braddock 


its maximum benefit, he declared. 


No one has ever come up with an 
understandable formula for producing 
an excess of loss rate invariably ac- 
ceptable to both the buyer and the 
seller, he said. There is no field of in- 
surance underwriting where the con- 
cepts of the buyer, and for that mat- 
ter, of some insurance men, are more 
confused than the technique of rating 
excess of loss covers. Whatever the 
final rate, the immediate reaction is 
one of incredulity—for invariably the 
opinion is that it should have been 
something else, probably lower. The 
underwriter then resorts to attempts 
at justification. There is capital risk, 
even if remote, and it is worth mon- 
ey; his book is narrow and the only 
known cure is broadening, either by 
number of exposures or premium; or 
he might retreat to the unassailable 
position that he won’t write it for less. 
None of these answers completely sat- 
isfies the buyer. 

Suppose a buyer for a large indus- 
trial risk wants $1 million excess of $7 
million and the risk has a 50 year rec- 
ord of no losses over $200,000. The 
underwriter knows there has been a 
$12 million loss and several others 
which would have hit the suggested 
cover. A premium of $5,000 would pre- 
Suppose that this risk can continue its 
operations for another 700 years with- 
out a loss of $8 million if it is assumed 
that the insurer’s overhead is 40% and 


60%. is left to pay losses and, that in- 
come taxes will remain at 52%. 

Is it any wonder the underwriter is 
something less than enthusiastic when 
the buyer suggests after one or two 
years that the premium be reduced 
because there hasn’t been a loss? Most 
such risks would think a $5,000 origi- 
nal premium was outrageous over- 


charging in the first place, he said. 
All risks want to be self-rating before 
the loss and then take the position 
after loss that an event of such size 
can’t be charged to them and (rightly) 
must be charged to all risks. There is 
the kernel of the problem. This illus- 
tration is equally applicable in prin- 
ciple to an excess cover on an insur- 
ance company portfolio. 

Mr. Braddock then set forth the 
philosophy of rating excess of loss cov- 
ers; he showed why they cannot be 
irrefutably justified by mathematics, 


and presented some of the problems 
inherent in their evolvement. 


Underwriting judgment is an am- 
biguous term at best and at worst is 
considered merely a retreat from the 
realities of what the buyer considers 
the facts, he pointed out. It would be 
a happy situation if all rating problems 
could be reduced to mathematical for- 
mulas, for then the only possible areas 
of disagreement between the buyer and 
the seller would be limited to precise 
figures and factors. Unfortunately, this 

(CONTINUED ON PAGE 18) 
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tA Study of Four Media. 


As any insurance man knows—the purpose of in- 
surance advertising is two-fold: (A) To acquaint 
the prospect with the company service and pre-sell 
him on using it. (B) To provide Brokers and Agents 
with some common ground for meeting new pros- 


Magazines perform this job extremely well . . . 
and LIFE does it best of all. LIFE’s unique photo- 
journalism has an appeal that is almost universal. 











Magazine advertising is a great 
door-opener for insurance men 


People feel its power at home, in business, in many 
other personal activities. As a result, LIFE has the 
largest circulation and audience—by far—of any 
weekly magazine. 

Insurance executives have recognized this. In 


the last year, casualty companies alone have in- 


Sources: *A Study of the Household Accumulative Audience 


tABC, January-December, 1955. 


creased their advertising investment in LIFE by 
one third. LIFE leads all magazines in total Life 
insurance advertising revenue. 


In the average American community, LIFE is read in 3 out of 5 households.* 


LIFE’s circulation is ................. 5,616,818} 
LIFE’s audience (single issue) is ........ 26,450,000} 


9 Rockefeller Plaza, New York 20, N. Y. 
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American Casualty 
Names Krug V-P. 
Promotes 13 Others 


American Casualty has appointed 
Max A. Krug vice-president, five oth- 
ers assistant vice-presidents and eight 
new assistant secretaries. Mr. Krug is 
head of the reinsurance department. 

New assistant vice-presidents are 
William Dawson, A&S supervising un- 
derwriter; George H. Miller, A&S spe- 
cial risks manager; George S. Mahon, 
burglary department manager; Lyndon 
Shaw, supervising underwriter of the 


fire department, and Theodore O’Mal- 
ley of the claims division. 

New assistant secretaries are James 
Bruton, manager of the A&S group di- 
vision; Donald Carll, assistant super- 
vising underwriter for A&S; Robert P. 
Mooney, A&S production manager; 
Bruce Peters of the A&S statistical de- 
partment; Robert Hunsberger, super- 
vising underwriter of the burglary de- 
partment; Thomas K. Mount, surety 
department production manager; Ar- 
thur H. Seffing superintendent of 
inland marine and W. P. Weist Jr., 
fire department production manager. 


U. S. APPEALS COURT 





Inventory Records 
Held Sufficient in 
Crime Cover Appeal 


Fourth U. S. appeals court has af- 
firmed a district court judgment of 
$13,500 in favor of a Columbia, S. C., 
wholesale grocery in an action on a 
comprehensive crime policy written by 
American Mutual Liability. The insur- 
er had appealed the judgment on the 
grounds that verifiable records of theft 








IS A POLICY A CLIENT CAN UNDERSTAND 


Often clients become confused about the difference between burglary and rob- 
bery, but everybody knows what Dishonesty means . . . 








and Destruction. 


That’s why the 3-D Policy sells so well—businessmen understand it—realize it 
covers all such losses! Another reason is that they can take just one or all of its 


many coverages. 


And, especially important to agents, the 3-D is your silent salesman—because 
whenever your client looks at the policy he is reminded of the other primary 


coverages he did not take. 
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Our sales bulletin, “‘Mailroad to Profits”, reaches 
agents regularly every month. Each issue features 
one line—offers sales helps that really work. Our 
current issue carries the full story about the 3-D. 
If you're interested in service that can help you 
to write more of a line that means Dollars, Di- 


versification and Development, just "we 


AMERICAN SURETY COMPANY 


100 Broadway, New York 5, N. Y. 
Please send me a copy of “Mailroad to Profits” featuring the 
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had not been kept and that statements 
of dishonest employes were not admis- 
sible as evidence to establish the loss, 

Joseph L. Nettles for American Mu- 
tual Liability and Robinson, McFadden 
& Dreher for Thomas & Howard (Co, 
were the lawyers in the action, 8 CCH 
(Fire & Casualty) 861. 

Warehouse employes and truck driy. 
ers of the grocery company sold mer. 
chandise not covered by invoices tp 
dishonest retail grocers and divided 
the proceeds of the sales. The thefts 
were subsequently discovered and 
those involved admitted stealing goods 
totaling $17,000. The employes signed 
sworn statements which were attached 
to the proofs of loss filed by insured. 

In his opinion on the appeal, Chief 
Justice Parker said that the policy did 
not specify what records the insured 
should keep or the form in which they 
should be kept but merely that “verifi- 
able records of all property covered by 
the policy” shall be filed. He said that 
the evidence ascertained that the gro- 
cery concern did keep the type of rec- 
ords customary in the wholesale gro- 
cery business in that section of the 
state. He pointed out that an itemized 
inventory was taken at the end of each 
year and that all subsequent purchases 
and sales had been recorded by in- 
voices. 

“This has been held sufficient for 
the purposes of the ‘iron safe’ clause in 
fire insurance policies to take the case 
to the jury against a defense based on 
that clause,” the court stated. 

He added that the insurer argued 
that the policy required keeping books 
from which any loss could be deter- 
mined without resort to extraneous 
evidence and that the trial judge erred 
because he refused to so charge the 
jury. 

“But the policy does not require the 
keeping of books, but of verifiable rec- 
ords. Certainly the keeping of annual 
inventories with invoices of subsequent 
sales and purchases was the keeping 
of verifiable records.” 

The judge pointed out that the insur- 
er asked the company to install a per- 
petual inventory system before writing 
the comprehensive crime coverage. 
The company refused, but the policy 
was written nevertheless. 


On the admissibility of statements’) 


by the guilty employes, the court said 
the statements were made at the time 
they were accused of the theft and are 
“clearly admissible” under the decision 
of the supreme court of South Carolina 
in Nock vs Fidelity & Deposit and 
come under the res gestae rule. The 
court noted that three of the witnesses, 
who admitted a total theft in excess 


of the verdict, were subject to cross | 


examination and even if their testi- 
mony were inadmissible “it would be 
difficult to say that their admission 
should be held to be prejudicial error.” 





Fay Hawkins, assistant general manager of 
Pacific Fire Rating Bureau, discussed commer- 
cial block forms at the February meeting of 
Insurance Accountants Assn. of San Francisco. 





Minnesota Handbook 
Ready for Distribution 


A new, up-to-date Underwriters’ 
Hand-Book of Minnesota has just 
been published by the National Un- 
derwriter Co. It provides complete 
information of the agencies, compa- 
nies, field men, general agents, 
groups and other organizations af- 
filiated with insurance throughout 
the state. Copies of the new Minne- 
sota Hand-Book may be obtained 
from the National Underwriter Co., 
420 East Fourth street, Cincinnati 2. 
The price is $12 each. 
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Applying Mass. 
Tort Limit to U.S. 


Questioned in Case 


Whether the $20,000 maximum limit 
for wrongful death in Massachusetts 
applies when a U. S. employe is killed 
in that state is the basis of a petition 
for a writ of certiorari to the Supreme 
Court. Massachusetts Bonding and 
Kathleen F. Crowley, administratrix of 
deceased, are suing the U. S. under 
the federal tort claims act. 

The trial court found and ruled that 
the death of Jeremiah C. Crowley at 
the Watertown (Mass.) arsenal was 
caused by the negligent act of a gov- 
ernment employe. It also found that 
the United States was liable for dam- 
ages measured by the pecuniary loss 
to Mr. Crowley’s widow and children 
in the amount of $60,000 and that such 
damages are not limited by the maxi- 
mum of $20,000 and minimum of $2,000 
set forth in the Massachusetts death 
statute. 

The United States appealed to the 
first U. S. circuit court of appeals. 
This court found that the damages re- 
coverable for wrongful death against 
the U. S. must be measured by the 
pecuniary loss to those for whose ben- 
efit the action is brought. The Massa- 
chusetts death statute is purely puni- 
tive, it held. 

When compensatory damages award- 
ed by a court in an action against the 
U. S. exceed the amount of punitive 
damages that can be assessed in Mas- 
sachusetts against a private employer 
they must be cut down to that amount 
—in this case the $20,000 maximum 
set up by Massachusetts law—the court 
held. 

This is the first action against the 
U. S. for a wrongful death which raises 
this question. At present only Massa- 
chusetts among the states has a puni- 
tive death statute of general appli- 
cation which places minimum and 
maximum limits on recovery. 





Pacific Fire Underwriters 
to Hear Dr. Teller 


Dr. Edward Teller, professor of 
physics and associate director of the 
radiation laboratory at the University 
of California, will be the principal 
speaker at the annual meeting of Fire 
Underwriters Assn. of the Pacific, 
March 8-9, at the Sheraton Palace 
hotel, San Francisco. 

Dr. Teller will outline recent devel- 
opments in atomic power and the 
problems and opportunities they pre- 
sent for the insurance industry. 
_Two other featured speakers will 
discuss the controversial commercial 
block policy. 

Myron DuBain, inland marine su- 
perintendent of the Pacific department 
of Fireman’s Fund group, will discuss 
commerical block coverage from the 
underwriting point of view. 

Kenneth W. Withers, executive gen- 
eral adjuster of the Pacific department 
of General Adjustment Bureau, will 
Speak on the technicalities involved in 
the adjustment of losses under com- 
mercial block coverages. 





Cincinnati Casualty 


Managers Discuss UM 


Assn. of Casualty & Surety Manag- 
ers of Cincinnati devoted a meeting to 
the problem of the uninsured motorist. 
R. F. Lloyd, Hartford Accident, dis- 
Cussed current activities of various 
Ohio insurance organizations in con- 
nection with this problem. 

J. C. O’Connor, executive editor of 


Fire, Casualty & Surety Bulletins, out- 
lined old and new methods aimed at 
solving the uninsured motorist problem 
as well as certain proposals which are 
now under consideration. 


Smith of Pa. May Run 
for Another Office 


Commissioner Smith of Pennsylvan- 
ia has been endorsed by the policy 
committee of the Democratic state 
committee as the party’s candidate for 
nomination as state auditor general 
in the April 24 primary election. 





Argonaut to Match 
Prize if Its Agent 
Wins NAIA Contest 


Argonaut group of San Francisco 
has announced to its agents that if 
any one of them is the winner of the 
contest of National Assn. of Insurance 
Agents to select a slogan for the Amer- 
ican agency system, the $1,000 NAIA 
prize will be matched by Argonaut. 


Fire Underwriters Forum of San 
Francisco heard Loren S. Bush, chief 


engineer of Pacific Board, outline how 
flood conditions affected fire protection 
in the stricken areas of California. 





Mass. Repeals Demerit 
Rating Legislation 

Gov. Herter of Massachusetts has 
signed a bill repealing the controversi- 
al demerit rating law. Demerited au- 
tomobile owners will have to pay sur- 
charges for the rest of this year. 

Refund of surcharges is unlikely 
since such action would make 1956 
compulsory auto rates inadequate. 





THIEVES CAN’T CRASH 


Here is foolproof burglar protection — a Kidde-built 
system that floods a protected area with sound waves 
too high to be detected by the human ear. If a thief 
tries to break through doors, windows, floor or ceil- 
ing, he disturbs the ultrasonic wave pattern, trigger- 
ing the system instantly! Even a “lock-in” doesn’t 
stand a chance. After the system is turned on, his 
first move instantly sounds the alarm. 

Simple, compact and tamperproof, the Kidde system 
is the best protection available today. Unlike ordi- 
nary perimeter protection, it guards every single inch 
of the protected area, giving complete wall-to-wall, 
floor-to-ceiling coverage. 

The Kidde Ultrasonic Burglar Alarm System cannot 
be bypassed in any way, cannot be put out of com- 
mission without giving an alarm. It is portable, plugs 
into any standard electrical convenience outlet, is 
easy to install, simple to operate. Properly installed, 
the Kidde system qualifies for an Underwriters’ 
Laboratories Number Two Certification. 

Get more information about this exciting new kind 
of burglar protection. Write today for Kidde’s Ultra- 
sonic Burglar Alarm Booklet or contact your U.L.- 
ypproved Central Station or local alarm company. 











These basic units of the Kidde Ultrasonic Burglar 
Alarm System will completely protect up to 4,000 square 
feet of space, depending on the installation. 


The words ‘Kidde’, ‘Lux’, 
‘Lux-O-Matic’, ‘Fyre-Freez’ and 
the Kidde sea! are trademarks of 


Kidde & Walter Kidde & Company, Inc. 


Waiter Kidde & Company, Inc., 244 Main St., Belleville 9, N.J. 
Walter Kidde & Company of Canada, Ltd., Montreal—Toronto 
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Wolverine Reports 


on 1955, Names 3 
Assistant V-Ps 


Wolverine of Battle Creek had total 
gross premiums written in 1955 of 
$14,695,000, an increase of $1,855,000. 
Assets gained $2,832,000 to $16,836,000, 
and surplus to policyholders totaled 
$3,065,000, a gain of $633,000. 

At the annual meeting announce- 
ment was made of the appointment of 
three assistant vice-presidents: How- 


ard Linkfield and William Traver in 
sales, and Lee Swanson in underwrit- 
ing. 

Mr. Linkfield is head of the mobile 
home department, and Mr. Swanson 
heads the fire division. Mr. Traver is 
an assistant to Harold Moore, sales 
vice-president. 


Boston Mariners to Hear Buyer 

Edward L. Dilworth, insurance man- 
ager of Lever Brothers, discussed 
the manufacturers’ output policy at 
the Feb. 20 meeting of Mariners Club 
of Massachusetts in Boston. 


Western Group 
of Fort Scott Has 
11% Premium Gain 


Western Casualty and its affiliate, 
Western Fire, set a new record in 
the volume of premiums written last 
year. Total premiums written amount- 
ed to $37,762,392, and after deducting 
$4,107,479 ceded to reinsurers, the net 
premium income was $33,654,913, a 
gain of $3,589,820 or 11.6% over 1954. 

Underwriting results were favorable, 








PORTRAIT 


OF 


PROGRESS 


Today, with 48 million cars on the road, we take particular pride 


in the contributions we have made to the continuous development of 


automobile insurance. 


Almost from the beginning of the automobile industry, we have worked 
closely with agents and assureds to provide the American motorists with 
the protection they require. In carrying on this tradition, we have recently 


expanded our facilities to include a low-cost automobile policy. Naturally, 


we think it has the edge in advance design and that it fills a particular 


present-day need. 





° ° 
tea? 


as H U BB & SON » Underwriters 


90 John Street, New York 38, New York 


Managers 


FEDERAL INSURANCE COMPANY ¢ VIGILANT INSURANCE COMPANY 


THE MARINE INSURANCE CO., LTD. * THE SEA INSURANCE CO., LTD. 


LONDON ASSURANCE (MARINE DEPT.) * ALLIANCE ASSURANCE CO., LTD. 


Ocean and Inland Marine - 


Transportation + 


Fire and Automobile + 


Casualty + Surety + Fidelity 


Aviation Insurance through Associated Aviation Underwriters 





with a combined loss and expense ratio 
of 92.1% against 89.5% a year earlier, 
The large increase in volume caused 
an increase of $3,214,570 in the un- 
earned premium reserve. More than 
half of the underwriting profit was 
absorbed in the increase in the equity 
in the unearned premium reserve. Stat- 
utory underwriting gain was $1,172,713, 
with an increase in the equity in un- 
earned premiums of $1,182,608. In 1954, 
when the underwriting gain was $2,- 
635,248, the gain in equity and un- 
earned premiums was only $389,284. 
Consolidated assets totaled $47,971,- 
418 as compared with $42,535,066 at 


December 31, 1954, an increase of 
$5,436,352. 
Consolidated surplus increased to 


$9,923,505 as compared with $8,294,544 
a year ago, a gain of $1,628,961. Policy. 
holders surplus is now $12,173,505. 





Premiums, Income 


Up for Glens Falls 


Glens Falls group in 1955 increased 
its premiums and showed a modest un- 
derwriting profit, increased investment 
income, and a substantial increase in 
assets and surplus, G. D. Mead, presi- 
dent, reported to directors. Total net 
gain after taxes was $3,259,092, $5.01 a 
share, compared with $3,477,702, or 
$5.35 a share, for 1954. 

Written premiums were $72,120,090, 
an increase of 1.4%. Underwriting gain 
was $732,328, compared to the 1954 
figure of $2,004,370, after providing for 
an increase in the unearned premium 
reserve of $1,034,222. Income from in- 
vestments, before tax for the year, ex- 
cluding capital gains, increased 7.3%, 
aggregating $3,035,428. Consolidated 
capital, surplus and voluntary reserve, 
including Glens Falls Corp., amounted 
to $50,176,026, compared with $44,491,- 
138 at 1954 year end. 





Springfield F.4M. Group 


Names Two on Coast 


W. W. Roberts has been named 
agency superintendent and Paul B. 
Webster has been named superintend- 
ent of the loss prevention and audit 
department of Springfield F. & M. 
group on the Pacific Coast. 

Mr. Roberts was in the local agency 
business at Lewiston, Ida., before join- 
ing Springfield F. & M. as special agent 
at Salt Lake City in 1948. In 1953 he 
went to the Montana field as superin- 
tendent of agencies. He is a CPCU. 

Mr. Webster graduated from Illinois 
Tech, and was with New Amsterdam 
Casualty in safety and audit work and 
with St. Paul-Mercury Indemnity be- 
fore becoming safety and audit super- 
intendent for North America 





Moves Baltimore Office 


Standard Accident and Planet have 
moved their Baltimore branch office 
to larger quarters at 910 Keyser build- 
ing. 

The move was necessitated by con- 
tinued expansion in the Baltimore 
area by the companies. 

The office will continue under the 
direction of T. N. Ferciot, branch man- 
ager; C. E. Yorton, field representa- 
tive; Donald R. Thompson, claim 
representative; Arthur A. Smith, safe- 
ty engineer, and Charles R. Snell, 
underwriter. 





Swett & Crawford Erects Office 

Swett & Crawford, managing gen- 
eral agents for Pacific Indemnity and 
Pacific coast general agents for Union 
Mutual Life and Sun, is erecting a new 
two story office at Long Beach, Cal. 
The new building will contain 10,000 
square feet and should be completed 
late in April or early in May. 
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Millers National 
Names Giles and 
Domke to Top Posts 


John O. Giles has been elected chair- 
man of the board and of the executive 
committee of Mil- 
lers National and 
Illinois Fire and 
Elmer A. Domke 
was named presi- 
dent and a director 
of both companies. 
Mr. Giles had been 
vice-president and 
treasurer and Mr. 
Domke had been a 
vice-president. 

Joseph E. Bi- 
rong, vic e-presi- 
dent, was named 
secretary and John J. Woods, assistant 
secretary, was assigned the additional 
post of assistant treasurer. All other 
officers were reelected. 

W. S. Whitford, chairman; Arthur 
A. Krueger, president, and G. P. Tres- 
selt assistant treasurer, have retired. 
Mr. Whitford joined Millers National 





John O. Giles 





A. A. Krueger Elmer A. Domke 


in 1938 as vice-president and was 
named executive vice-president the 
following year. He was elected presi- 
dent in 1944 and chairman in 1955. 
Prior to joining Millers National, he 


W. S. WHITFORD 


had been with Springfield F.&M. group 
for 21 years, most of the time as Kan- 
Sas state agent He began his career in 
1911 as a local agent. 

Mr. Krueger recently celebrated his 
50th year of continuous service with 
Millers National—a company record 
for length of service. He joined the 
company in 1906 as an office boy and 
later entered the accounting depart- 
ment. He was named chief accountant 
in 1916 and established the company’s 
Statistical department and was instru- 
mental in introducing tabulating equip- 
ment. He was named assistant secre- 
tary in 1928 and secretary in 1935. He 
was elected secretary-treasurer and a 
board member in 1939, executive vice- 


president and secretary in 1944 and 
president in 1955. 

Mr. Tresselt has almost 47 years ser- 
vice with the company. 

The two companies are the oldest 
fire companies in Illinois. Illinois Fire 
is celebrating its 80th anniversary this 
year while Millers National celebrated 
its 90th anniversary last year. 

Millers National had premium writ- 
ings of $5,599,125 for 1955, an increase 
of $137,177. Unearned premium re- 
serve was $5,321,462, a decrease of 
$115,352. The company had admitted 
assets of $11,111,843, an increase of 


$41,795, and policyholders’ surplus of 
$4,354,868, an increase of $353,851. 

Illinois Fire, a wholly-owned sub- 
sidiary, had premiums of $2,053,945 for 
an increase of $29,215 and an unearned 
premium reserve of $2,069,457, a de- 
crease of $44,859. Assets of $4,509,125 
were up $16,483 and a policyholders’ 
surplus of $1,820,749 represented an 
increase of $113,893. 





The Thomas agency at Portland, Inc., has 
been soli to the Frank Green & Son agency 
there. Miss Dorothy Thomas has operated the 
agency for more than 25 years. It was founded 
in 1898 by her father, William A. Thomas. 


Fire Losses Jump 
28.8% in January 


Fire losses in the U. S. in January 
amounted to $96,972,000, an increase 
of 28.8% over January, 1955, according 
to National Board. In January, 1954, 
losses were $86,493,000. The January, 
1956 losses were 8.7% greater than 
those of last December. 





Harry J. Kagan, formerly with 
Home, has joined Kaye agency, New 
York City, as vice-president. 














protects its property Clitomitically ’ oe 
gets better Fl RE and BU RG LARY 


PROTECTION and SAVES 
‘10000 | 





ADT Automatic Protection Services against fire, burglary, and 
failure of our heating and air-conditioning systems have proved 
highly satisfactory and much more economical than less effec- 
tive methods. We estimate our payroll savings at approximately 
$10,000 a year. These services have afforded us far better pro- 
tection for our property, profits and employees’ jobs than is 
otherwise possible, in addition to the substantial savings in actual 
cost of operation. 

TREO COMPANY, INC. 


PLS 


Secretary-Treasurer 


Why not find out what A DT cam do tor you? 


Whether your premises are new or old, 
sprinklered or unsprinklered, there is an ap- 
propriate ADT Fire Alarm Service to detect 
fire and notify the fire department automati- 
cally. ADT Burglar Alarm Service will auto- 
matically summon police when burglars 
attack. ADT Heating and Industrial Process 
Controlled Companies of 
AMERICAN DISTRICT TELEGRAPH COMPANY 

A NATIONWIDE ORGANIZATION 
Executive Offices: 155 Sixth Avenue, New York 13, New York 


Supervision will automatically detect and re- 
port other abnormal conditions. 

An ADT specialist will show you how com- 
binations of automatic services can safeguard 
your property. Call our local sales office if we 
are listed in your phone book; or write to our 
Executive Offices. 
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Surety Underwriters of 
St. Louis Elect Antoine 


Louis H. Antoine of American Auto- 
mobile has been elected president of 
Surety Underwriters Assn. of St. Louis. 

Other new officers are: N. R. Evans 
of Aetna Casualty, vice-president, and 
Vincent A. Bayer of Maryland Casual- 
ty, secretary. 





N. Y. Bill Would Limit Coercion 


A bill has been introduced in New 


ular insurance agents or brokers for 
coverage of the purchase. The bill 
specifies that a copy of the statute be 
printed on the face of the installment 
contract. A similar bill outlawing tie- 
in insurance with installment sales in 
the automobile finance business also 
has been introduced. 


GAB Names Atwater in S.C. 
General Adjustment Bureau has 
named Harvey D. Atwater adjuster 
in charge of the Aiken, S.C., office to 
succeed J. W. Klein. Mr. Atwater 
joined the company in 1951 and has 





Plan Bills to Have 
Insurers Pay Part of 


Police, Fireman Pensions 

LANSING—Municipal pension funds 
for police and firemen should be aug- 
mented by gifts from fire and casualty 
insurers, Edward O’Hare, president of 
the Metropolitan Club of America, sug- 
gested in a talk here before a regional 
meeting of police, fire and _ postal 
workers. His recommendation will be 
crystallized in legislative proposals to 


York legislature prohibiting install- 


ment sellers from designating partic- since that time. 





No Fire Sale Losses Here! 


Fire in an adjacent restaurant filled a Long Island de- 
partment store with dense smoke and heavy fuel oil 
odors. An inventory of over $160,000 was threatened by 
the strong odors. It was feared that the store would be 
closed for three weeks with heavy loss of customer 
patronage. Business Interruption loss was estimated at 
$40,000. However, none of these losses was suffered! 
Airkem Smoke Odor Service vaporized special odor- 
control formulations in the premises and completely 
neutralized all traces of smoke and fuel oil odors. Within 
three days, the store had reopened. Total cost of the 
Airkem service was less than $1,500 . . . and no fire sale 
was held! 


Smoke is just one of the many odor problems solved by 
Airkem factory-trained experts. Airkem uses over 100 
special compounds to counteract odors at their source, 
whether in the air, on a surface or 
in a product. Airkem odor control 


Lo 





a. 


O.8/ | 

- 4 Odor Control is a Profit Builder 
for stores, hotels, hospitals, 
theaters, paper mills, smelters 
and many other types of in- 


dustries and institutions. 


been a senior adjuster at Charleston 


be introduced in Michigan, Ohio, Ind- 
iana and Illinois, executives of the 


Odor Control Is A Profit Builder! 


makes the air seem more pleasant and more breatheable 
in stuffy offices, workers happier and more efficient. It 
reduces air conditioning costs by permitting greater use 
of recirculated air. Hotels and restaurants are more 
attractive to customers when Airkem kills cooking and 
cigarette odors. Industrial plants are better accepted 
by their communities when process and product odors 
are neutralized. Airkem, the true odor counteractant, 
remedies all these odor conditions, and many more, 
safely, permanently and inexpensively. 


Mail in coupon for free confidential survey or for addi- 
tional information. There’s no obligation! 


eS eae SS eee ee ea kT AE 
| Airkem, Inc., 241 East 44th Street, New York 17, N. Y. 


Send me more information on [] Smoke Odor Service 
( Air Conditioning Service [] Product Odor Control. 
[] Please have Airkem Field Engineer call. 





Organization 





club indicated. 

Under the proposal urged by Mr. 
O’Hare, a specific percentage of fire 
and casualty premiums would be 
turned over to communities with pen- 
sion funds. Mr. O’Hare said insurers 
want high quality protection from fire 
and police forces, and higher pensions, 
financed in part by their aid, would 
attract competent recruits. Risks in- 
volved in fire and police work, he said, 
deserve a higher pension rate and 
“profit-rich” insurance companies can 
foot the bill more easily than local 
taxpayers. 





Holbert Asks Separate 
Department for Montana 


Howard S. Holbert of Twin Bridges, 
Mont., president of Montana Assn. of 
Independent Insurance Agents, has 
called for legislation to establish a sep- 
arate insurance department. 

At a meeting of association directors, 
he said, “It is high time the insurance 
agents and the insuring public recog- 
nize the inadequacy of our state in- 
surance department in protecting the 
interests of policyholders and agents.” 


He blamed the department for “lack 
of discretion in admitting companies 
to the state” and said three companies 
which were recently placed in receiv- 
ership all “wrote a considerable vol- 
ume of business” in Montana. 

Mr. Holbert said more than 500 
claims in Billings alone are still unpaid 
since a July hailstorm. He said that if 
the department had taken action to 
protect the interests of policyholders, 
it could have been determined at that 
time that the “insurance companies 
were in an unsound condition.” 


Wade Joins PR Staff 


of Kemper Companies 


Maj. Gen. Leigh Wade, who retired 
from the air force last year, has joined 
the Kemper companies’ public rela- 
tions staff at Washington, D.C. 

His military service began in 1916. 
He was a member of the U.S. army’s 
first 175-day around-the-world flight 
in 1924 and is the last of that group 
to retire. He operated an aviation and 
associated products export-import en- 
terprise in South America from 1926 
to 1941 when he was recalled to active 
duty as commander of U.S. army 
troops in Cuba. 

Following World War II, he served 
as operations and public relations of- 
ficer at Orlando, Fla., air attache in 
Athens and Rio de Janeiro and com- 
mander of the Brazil-U.S. military 
commission. 


Southwestern F.&C. to 
Have 100% Stock Dividend 


Stockholders of Southwestern Fire 
& Casualty of Dallas have approved a 
100% stock dividend which will make 
capital $1 million. The increase was 
effected through the transfer of $500,- 
000 from surplus. Last December the 
company paid $1 a share cash dividend. 











New Missouri 
Handbook Out 


A new Underwriters’ Hand-Book 
of Missouri has just been published 
by The National Underwriter Co. It 
provides complete and up-to-date 
information on the agencies, brok- 
ers, companies, field men, general 
agents, groups and other organiza- 
tions affiliated with insurance 
throughout the state. Copies of the 
new Missouri Hand-Book may be 
obtained from the National Under- 
writer Co., 420 East Fourth street, 
Cincinnati. The price is $12 each. 
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Travelers Makes 
Several Changes 


and Promotions 


Travelers has appointed Clark W. 
Shattuck manager of casualty, fidelity 
and surety lines at Manchester, N. H., 
to succeed the late F. Ray Montgomery; 
J. Louis Ferguson has been named to 
the newly created post of assistant 
legal agent for Canada at Montreal, 
and seven field changes have been 
made in casualty, fidelity and surety 


lines. 
Thomas E. Strange has been trans- 
ferred as assistant manager from 


Louisville to Cincinnati and John E. 
May Jr. has been transferred in the 
same capacity from St. Louis to De- 
troit. Field supervisors transferred are 
William G. Carter, fidelity and surety 
lines from the John street, New York 
City, office to the 42nd street office; 
Charles L. Douglas Jr., casualty, fidel- 
ity and surety and fire and marine 
lines from New Orleans to Jackson, 
with headquarters at New Orleans; 
and Arthur R. Van Orsdale from Jack- 
sonville to Tampa, with headquarters 
at Jacksonville. 

Appointed field supervisors are Wil- 
liam F. Cuningham at Hartford and 
Ralph R. Roberts, fidelity and surety 
lines, Cleveland. 

Mr. Shattuck began his career with 
Travelers as a field supervisor at Bos- 
ton and became assistant manager at 
Manchester in 1955. 

Mr. Ferguson began his career with 
Travelers in the home office group de- 
partment in 1945, transferred to Mon- 
treal in 1946 as a field service rep- 
resentative, and in 1950 became a field 
underwriter in the group department 
at Rochester, N. Y. Later that year he 
transferred to the home office as an 
underwriter in the group department, 
and in 1954 he became assistant chief 
underwriter. In 1955 he went to the 
comptroller’s department. 





Ohio Casualty Opens 


Denver Branch Office 


Ohio Casualty has opened a branch 
office at Denver for fidelity, surety 
and casualty lines in Colorado, New 
Mexico, Wyoming and western Ne- 
braska. 

Cliff Sawyer has been named pro- 
duction manager. He was formerly 
manager of the company’s Minneapolis 
branch and has many years of insur- 
ance experience. 

Joel Stoen has been named claim 
manager. 

The Reed Pennington general agen- 
cy will continue to represent Ohio 
Casualty group for fire and allied 
lines in the territory. 





State Farm Mutual Reaches 
Four Millionth Auto Insured 


State Farm Mutual Automobile has 
achieved its four millionth automobile 
policy in force, becoming the first com- 
pany ever to achieve that distinction. 

Douglas Ross of Jacksonville, Fla., 
was selected as policyholder number 
four million. He took out full coverage 
on his 1954 Pontiac through A. W. 

iley, who was the leading agent of 
State Farm in 1955. 

During 1955, State Farm added 679,- 

new policyholders. 


Cox Insurance Head of 


Construction Firm 


Raymond Cox has joined Merritt- 

Pman & Scott, which has head- 
Warters in New York, as director of 
Msurance. He will handle risk man- 
%ement and insurance coordination 
tll departments of the company, 


XUN 





which is active in various fields of 
industry including construction. 

He was former insurance manager 
of Arabian American Oil Co. Before 
that he was with Western Union Tele- 
graph. He is president of the New 
York chapter of American Society of 
Insurance Management. 


N. Y. Brokers to Mark 58 Years 

Insurance Brokers Assn. of New 
York state will hold its annual lunch- 
eon March 8 in New York City. Walter 
J. Hill, president, is receiving reserva- 
tions at the association’s 90 John 
street office. 








Rutledge Elected 
V-P of Consolidated 


R. E. Rutledge has been named vice- 
president of Consolidated, an insurer 
in the Seibels, Bruce & Co. group. He 
has been agency superintendent with 
headquarters at Miami. 

He started with the group as an as- 
sistant special agent in Virginia. Later 
he went to Florida as an assistant to 
Charles M. and I. Walter Hilliard, agen- 
cy superintendents, and subsequently 
succeeded them. 


Continental Casualty 
Names Grosser V-P 


Continental Casualty has named 
Frank T. Grosser resident vice-presi- 
dent to supervise fidelity and surety 
in the eastern division. 


Mr. Grosser succeeds Robert T. 


Schaller, who was recently appointed 
vice-president of the fidelity and sure- 
ty division of Continental at the home 
office. He has more than 25 years of 
fidelity and surety experience on the 
east coast. 


... but just as Far Ahead? 





ZURICH-AMERICAN’S “500” PLAN 


High Limit, Wide Range, Hospital, Medical, Surgical 
Group Insurance for Employes and Dependents 
SMASHES BIG BILLS...SHRIVELS THE SMALL ONES 


Combines advantages of basic and major medical type coverage in ONE plan... 
Hospital and medical benefits up to thousands of dollars payable for as long as 
three years during any one period of disability! . . . effective surgical benefits. . . 
Cost-reducing coinsurance features . . . and — Backed by producer-centered direct 


mail promotion! 


INSURANCE FOR AMERICAN BUSINESS — THROUGH INDEPENDENT AGENTS AND BROKERS 





HOP ABOARD! 


If ‘you are not on 
/Durich-American’s 
Y mailing list*“~ >, 
use this coupon L 
for “500” PLAN 
details . . . the 
PLAN and the PROMOTION 








Name 


ZURICH INSURANCE COMPANY 


American Guarantee & Liability Insurance Company 
135 So. LaSalle St., Chicago 3, Ill. 


YES! I want to hop aboard the “500” PLAN. Please furnish 
details of special “500” PLAN promotion. 
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Employers Names 
Advertising Head 


Employers group has appointed Miss 
Natalie Fisher advertising manager. 
She joined the group in 1954, after sev- 
eral years in the newspaper and adver- 
tising fields. Prior to her new assign- 
ment she was editor of the companies’ 
publication The Pioneer. 





Milwaukee Agents 


Have Breakfast Meet 


MILWAUKEE—Milwaukee Board of 
Underwriters sponsored a_ breakfast 
roundtable and clinic with G. E. 
McGinnis and Earl Shaw of Midwest- 
ern Adjustment leading a discussion 
on claims problems and results of the 
new policies. There were also ex- 
perience, problem and tips clinics, with 
awards given to agents who submit 
winning entries on the various subjects. 

The educational committee of the 
board has announced that the Univer- 
sity of Wisconsin in Milwaukee is start- 
ing a CPCU course Friday afternoons 
at the extension building, covering ac- 
counting and finance part V. A gen- 
eral insurance class will be held Mon- 
day nights. A day class on property and 
casualty insurance has been started at 


Marquette university Monday, Wed- 
nesday and Friday at 11 a.m. Principles 
of insurance and liability insurance 
class are being held Wednesday, from 
6:45 to 9:45 p.m. 


To Hear Suits on Ohio 


WC Payments Soon 


COLUMBUS—Hearings are sched- 
uled soon for the suits filed by a Day- 
ton attorney in behalf of employers of 
Dayton, Troy and Cleveland, to have 
the Ohio workmen’s compensation 
fund cease collecting an assessment for 
its safety and hygiene division. 

Employers say there is already $114 
million in this fund which should be 
spent before any more assessments are 
levied, but they also argue that fu- 
ture premiums should be limited to 
amounts actually needed to pay bene- 
fits. 








Thompson N. Y. Claims 
Head of Springfield 


Charles H. Thompson has been ap- 
pointed superintendent of claims in 
the New York City branch of Spring- 
field F.&M. He joined the company in 
1948 and is a member of the New 
York Bar. 











FIRE & ALLIED LINES 
AUTOMOBILE * MARINE 
CASUALTY + BONDS 


AIRCRAFT & AVIATION 


(Thecus Associated Aviation Underwriters) 








ATLANTA 








COMMERCIAL UNION - OCEAN 


Group 


Commercial Union Assurance Company Ltd. 
The Ocean Accident and Guarantee Corp., Ltd. 
American Central Insurance Company 
The California Insurance Company 
The Palatine Insurance Company Limited 
Columbia Casualty Company 
The Commercial Union Fire Insurance Co. 
The British General Insurance Company Ltd. 
Union Assurance Society Limited 


HEAD OFFICE: NEW YORK, N. Y. 
CHICAGO 


SAN FRANCISCO 

















Zurich Takes New Quarters at Grand Rapids 
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The Grand Rapids, Mich., branch of 
Zurich has moved into a larger office 
at 425 Cherry street, SE. Among the 
guests attending the formal opening 
were Joseph Navarre, Michigan com- 


missioner, W. O. Hildebrand, secre- 
tary-manager, and Jack Butterick, as- 
sistant secretary of Michigan Assn. of 
Insurance Agents, and Robert D. Hod- 
son, assistant U.S. manager, and 
Charles F. Baier, controller, of Zurich. 
Following the open house, a dinner was 
held in the Peninsular Club. 
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In addition to increased space, the 
new office provides built-in wall stor- 
age, air conditioning, flush fluorescent 
lighting, acoustical ceilings, cork floors, 
and an unusually large exterior glass 
area. The office serves agents in west- 
ern Michigan. Fred H. Oliver is man- 
ager. 

The Grand Rapids office is the sixth 
Zurich office to be moved into larger 
quarters within the past six months. 
Others are New York, Orange, N.J., 
Cleveland, Seattle, and Los Angeles. 








Bond Underwriters 


Hear Zimmermann 


Assn. of Bond Underwriters of New 
York City approved its new constitu- 
tion and by-laws at its February meet- 
ing. Peter A. Zimmermann, assistant 
secretary of Surety Assn. of America, 
discussed recent events affecting the 
surety business with emphasis on fi- 
delity bond underwriting and rating 
developments. His talk was one of a 
series programmed by the bond under- 
writers’ group, which, in its new con- 
stitution, stresses the purpose of pro- 
viding an informal educational course 
on various phases of the bonding busi- 
ness. 

William Lucy of U.S.F.&G. is presi- 
dent, John B. Lamb of Continental 
Casualty vice-president, John J. Keller 
of American Automobile secretary, and 
Gordon C. Sleeper Jr. of Travelers 
Indemnity treasurer. 





Agents Sponsor Another 


Qualification Bill in Ia. 


DES MOINES—An agent’s qualifica- 
tion bill sponsored by Iowa Assn. of 
Insurance Agents and the Iowa Assn. 
of Mutual Insurance Agents has been 
drafted for introduction at the 1956 
Iowa legislature. The proposed bill pro- 
vides that the insurance commissioner 
“shall require such proof of character 
and competency as will protect public 
interest, before issuing such license.” 

The bill leaves to the department 


the method of determining competency. 
It would not apply to county mutual, 
fraternal or life agents. 

The Iowa fire and casualty and life 
agents have sponsored separate bills 
in the state legislature during recent 
years with no success. Last year Iowa 
association announced it would not 
seek an agent’s qualification bill at the 
1955 session but would wait instead 
until 1957 for sponsoring another bill. 





Marine Underwriters of 
Seattle Elect Link 


Charles R. Link of Fireman’s Fund 
has been elected president of Board of 
Marine Underwriters of Seattle to suc- 
ceed Charles Balmer of Balfour, Guth- 
rie & Co. 

Ted Terry of Landis, Pelletier & 
Parrish was elected vice-president and 
F. W. Perry of Union of Canton and Ir- 
win Mesher were reelected secretary 
and executive secretary, respectively. 

Paul A. Carew, who retired during 
the year as northwest department man- 
ager of Marine Office of America, was 
elected to honorary life membership. 





Springfield F. & M. Names 


Case Pa. Adjuster 


Springfield F.&M. has named Wil- 
liam A. Case resident adjuster in the 
company’s Upper Darby, Pa., service 
office. He has four years of staff ad- 
justing experience. 
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Since July 1, 1945, thousands of policies 
protecting many of the country’s leading 
lawyers and law firms have been written 


writing know-how based on more than 
a generation of experience, consult your 
local agent. 


New dhmsitanniiim 
Cismmry Company 


Company. For claim and under- 

















1956 











tency. 
utual, 


id life 
bills 
recent 
Iowa 
i not 
at the 
istead 
r bill. 














February 23, 1956 


FieNATIONAL UNDERWRITER 





13 








Boston Premiums 
Hit New Record; 
Loss Ratio Climbs 


A combined total of $47,407,894 ‘in 
net premiums written by Boston group 
was the largest in its history, a gain 
of 7.4% over 1954, according to Cyril 
S. Hart, president, in his annual re- 


port. ; 
Underwriting results, however, were 
not satisfactory, according to Mr. 


Hart. Underwriting losses due to 11 
catastrophes, carry-over losses from 
1954 hurricanes and an increase in 
outstanding reserves for 1954 casualty 
losses, were major factors. The loss 
ratio to premium earned jumped from 
59.61 to 63.97. The ratio of expenses to 
premiums written was 42.49 compared 
with 41.89. 

Policyholders surplus increased from 
$41,254,000 to $445,461,000. Investment 
income eased up $67,000 to $2,481,000. 
Unrealized gain in the value of secur- 
ities held during 1955 was $3,665,000 
and realized gains amounted to $1,- 
172,000. The surplus of the group as 
a whole increased $3,194,000. The 
ratio of surplus to unearned premium 
reserve was 119.2. Assets reached an 
all time high of $106,465,00 from $99,- 
489,000. 


Leslie Cook Names 
Godbout, Gunnison 


Leslie H. Cook, Inc., of Chicago has 
elected Robert J. Godbout vice-presi- 








R. J. Godbout G. W. Gunnison 


dent and G. William Gunnison assist- 
ant secretary and treasurer. 

Mr. Godbout has been in insurance 
for 20 years. Before joining Leslie H. 
Cook, in 1953, he was with Travelers 
and Zurich. 

Mr. Gunnison formerly served for 
5 years with the Hartford Accident in 
both the rating and research depart- 
ment and the fidelity and surety de- 
partment. He joined Leslie H. Cook 
in 1953. 


Houston-American Moves 


Home Office to San Antonio 


The home office of Houston-Amer- 
ican, recently acquired by S. C. Ben- 
nett Jr. and Barney Matteson, who op- 
erate an agency at San Antonio, have 
been moved to San Antonio, and the 
connection between Houston-American 
and Houston-American Life Under- 
writers has been severed. Houston 
American Life Underwriters was a 
holding company for Houston-Ameri- 
ican and Houston-American Life. 

Houston American Life will continue 
to occupy offices at Houston, and will 
move into its new building on San 
Jacinto street in the middle of April. 


Award Three Cal. Bonds 


Massachusetts Bonding is surety on 
a $1,147,921 U.S. Bureau of Reclama- 
tion contract awarded to A. Teichert 
& Son of Sacramento for construction 
work on the Putah South canal near 








Winters, Cal. 


Continental Casualty is surety for a 
$2,152,662 U.S. Engineers contract 
awarded to Gibbons & Reed of Salt 
Lake City for construction of apron 


parking facilities at Hill air force base, 
Ogden, Utah. 

Fidelity & Deposit is surety on a 
contract awarded to Guy F. Atkinson 
Co. of Los Angeles by California Board 
of Public Works for construction of 
2.4 miles of highway improvements in 
San Diego county. 





Harry W. Miller, U. S. manager of 
Commercial Union, has been elected 
chairman of the fire patrol committee 
and a director of New York Board. 
Philip J. Priore, manager of Sun, was 
named vice-chairman of the commit- 
tee. 


$1 Million Loss in 
Long Island Fire 


Insured loss in fire which destroyed 
the largest business building in Pat- 
chogue, N. Y., will run about $1 million. 
Eight stores in the first floor of the 
Mills building were totally destroyed as 
well as apartments, a radio station, the 
county probation office, a doctor’s of- 
fice and other business offices in the 
three story brick and frame s‘ructure. 

Eight stores on the oppostie side of 


the street were damaged by heat, 
smoke and water. The heat was so in- 
tense windows blew out in many of the 
nearby buildings. Several businesses 
also had minor roof damage. So far, 
General Adjustment Bureau has count- 
ed more than 50 claims from the fire. 

Totally destroyed were a jewelry 
store, two shoe stores, three women’s 
ready-to-wear shceps, a drug store and 
a fabric shop. 





Meridian Mutuai of Indianapolis has 
teen licensed in Kentucky. 
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1. Booklet on the new, 
expanded Social Se- 
curity Law by the J. K. 
Lasser Institute. 

2. Social Security 
booklet that gives in- 
formation on computing 
benefits, how to find 
prospects, selling ap- 
proaches, and many 
valuable sales aids. 

3. Attractive folder, 
‘“‘How You Benefit 
When You Supplement 
Social Security with 
Life Insurance.” 


Pincha Ae isi sa 





Most of your clients are covered by Social Security. 
They’re interested in what they’ll get and under 
what conditions. Yet most people don’t know what 
Social Security will do — and what it won’t do. 















FREE KIT—SIX SALES AIDS 


A new kit on Social Security is now available to 
fire and casualty agents and brokers. It includes: 


4. Inquiry letter for 
your clients offering the 
Lasser booklet. 


5. Proposal form to 
show your client how 
to get the most out of 
his own Social Security. 


6. Card form a client 
can use to get a state- 
ment on his Old-Age 
and Survivors Insur- 
ance Account from the 
Social Security Admin- 
istration. 
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Free Booklet by J. K. Lasser Institute 


Connecticut Mutual has-created a successful selling 
plan based on the simple, human fact that people 
want to know what they’re going to get and under 
what conditions. It’s built around a booklet entitled 














“What the New Expanded Social Security Law 


Means to You” which tells such things as: 
¢ How much monthly income is payable at 65? 
¢ How much monthly income is payable to 
widows with children under age 18? 
¢ What benefits will a widow receive if she has 
no children under age 18? 
¢ What problems does a wife face if she employs 
help around the house? 
¢ What must be done to qualify for benefits? 
Connecticut Mutual’s plan tells how you can turn 
everybody’s interest in Social Security into life 
insurance sales. The new Social Security Kit, 
including the plan and the Lasser booklet, can 
add important new income and profits for your 
office. Send for your FREE copy today. 


The Connecticut Mintual 


LIFE INSURANCE COMPANY : HARTFORD 


I’m interested in more profits from selling life insurance so please 
send me your Social Security Kit without cost or obligation. 





(please print) 











NAME 
FIRM 
SOCIAL 
StcuRITY ADDRESS 
KIT 
CITY 


STATE 














THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY + HARTFORD, CONNECTICUT NU 2-6 
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YOU are the right man! 








This latest Home Insurance 
Company advertisement does more 
than stress the importance to car 
owners of the right insurance... 
It emphasizes equally that to get 
the best protection, they must 

see the right man. 

This ad tells them that the right 
man is YOU. It tells them why. It 
can direct good automobile 
business to your agency—if you 
cooperate. 

Another expert—ready to assist 
your agency in any way he can— 
is your Home fieldman. Just 

call on him. 





Convention Dates 





Feb. 22-24, Michigan Assn. of Insurance 
Sant. midyear, Sheraton-Cadillac hotel. 
troit. 


Feb. 27, West Virginia I-Day, Fredrick hotel, 
Huntington. 


March 5-7, National Assn. of Surety Bond 
Producers, annual, Roosevelt hotel, New 
Orleans. 

March 6, Pittsburgh Insurance Day, William 
Penn hotel. 

March 7-8, Fire Underwriters Assn. of the Pa- 
cific, annual, Sheraton-Palace hotel, 
Francisco. 

March 9-10, Tri State Assn. of Mutual Insur- 
ance Agents, annual, Ben Franklin hotel, 
Philadelphia. 

March 12-13, New Jersey Assn. of Insurance 
ance Agents, midyear, Berkeley—Carteret ho- 
tel, Asbury Park. 

March 22-24, Texas Assn. of Mutual Insur- 
ance Agents, spring meeting, Austin. 

March 23-24, Assn. of Insurance Attorneys, an- 
nual, Atlanta, Ga. 

March 26-27, Far West Agents conference, 
annual, Sheraton-Palace hotel, San Francisco. 

April 3-4, Virginia-D.C. Assn. of Mutual Insur- 
ance Agents, annual, Homestead, Hot Springs, 
Ww. v 


. Va. 

April 4,.Chicago Insurance Day, Palmer House 

April 5-6, Directors of National Assn. of 
Casualty & Surety Agents, Ambassador ho- 
tel, Chicago. 

April 5-7, Southern Agents Conference, Fran- 
cis Marion hotel, Charleston, S. C. 

April 8-10, National Assn. of Insurance Agents, 
midwest territorial conference, St. Paul. 

April 8-10, Mutual Agents Assn. of New Yerk, 
annual, Hotel Syracuse, Syracuse. 

April 9, Milwaukee Insurance Day, Hotel Astor. 


| April 12-13, Health Insurance Assn. of Amer- 


ica, organizational and first annual meeting, 
Netherland Plaza hotel, Cincinnati. 


April 13-14, Colorado Insurors Assn., annual, 
Broadmoor hotel, Colorado Springs. 

April 13-14, Rocky Mountain Territorial Con- 
ference, Broadmoor hotel, Colorado Springs. 

April 15-17, Mississippi Assn. of Mutual Insur- 
ance Agents, annual, Vicksburg hotel, Vicks- 
burg. 

April 16, Rhode Island Assn. of Insurance 
Agents, midyear, Sheraton-Biltmore hotel, 
Providence. 


| April 16-17, Iowa Assn. of Mutual Insurance 


| April 30-May 2, 





Agents, annual, Hotel Savery, Des Moines. 

April 22-25, Eastern Agents Conference, annual, 
Hotel Statler, Hartferd. 

April 23-25, State National Directors of NAIA, 
midyear, Hotel Statler, Hartford. 

April 30-May 2, Chamber of Commerce of the 
U.8., annual, Washington, D. C. 

Iowa Assn. of Insurance 
Agents, annual, Hotel Savery, Des Moines. 

May 3-5, Louisiana Assn. of Insurance Agents, 
annual, Edgewater Gulf hotel, Edgewater 
Park, Miss. 


May 3-5, National Assn. of Independent Insur- 


ance Adjusters, 
Miami Beach. 


May 6-8, Florida Assn. of Mutual Insurance 


annual, San Souci hotel, 


Agents, annual, The Colonnades, Riviera 
Beach. 
May 6-8, Alabama Assn. of Insurance 


Agents, annual, Whitley hotel, Montgomery. 
May 7-8, Minnesota Assn. of Mutual Agents, 
midyear, Leamington hotel, Minneapolis. 
May 7-8, New York Assn. of Insurance Agents, 

annual, Syracuse. 

May 17-9, Board of Fire Underwriters of the 
Pacific, Santa Barbara Biltmore hotel, San- 
ta Barbara. 

May 9-11, American Management Assn., in- 
surance conference, Roosevelt hotel, New 
York. 

May 10, Surety Assn. of America, annual, 
New York. 

May 10-12, Arkansas Assn. of Insurance 
Agents, annual, Arlington hotel, Hot Springs. 

May 10-12, Florida Assn. of Insurance Agents, 
oo. George Washington hotel, Jackson- 
ville. 

May 14, National Bureau of Casualty Un- 
derwriters, annual, New York. 

May 14-15, Kentucky Assn. 
Agents, Western District, 
Park, Hardin. 

May 14-15, Oklahoma Assn. of Insurance 
Agents, annual, Mayo hotel, Tulsa. 

May 16-18, National Assn. of Insurance Brok- 
ers, Boston. 

May 17-19, North Carolina Assn. of Insur- 
ance Agents, annual, Hotel Carolina, Pine- 
hurst. 

May 17-19, Texas Assn. of Insurance Agents, 
annual San Antonio. 

May 20-22, Insurance Accounting & Statistical 
Assn., Hotel New Yorker, New York. 

May 20-23, Inland Marine Underwriters Assn., 
annual, Shawnee Inn, Shawnee, Pa. 

May 20-23, Inland Marine Insurance Bwreau, 
annual, Shawnee Inn, Shawnee, Pa. 

May 21-22, Kentucky Assn. of Insurance 
Agents, astern District, Cumberland Falls 
State Park, Corbin. 

May 21-23, American Assn. of Managing Gen- 
eral Agents, annual, Shamrock hotel, Heus- 
ton. 

May 23, Midwestern Independent Statis- 
tieal Service, annual, Bismarck hotel, Chi- 
cago. 


of Insurance 
Kenlake State 


| May 23, National Automobile Underwriters 


Assn., annual, Roosevelt hotel, New York. 





AMERICA’S 
OLDEST 
REINSURANCE 
GROUP 


ESTABLISHED 1900 


» 
THE 


PRUDENTIAL 


INSURANCE COMPANY 
OF GREAT BRITAIN 


THE 


SKANDIA 


INSURANCE COMPANY 
THE 


HUDSON 


INSURANCE COMPANY 


J. A. MUNRO 


90 JOHN STREET 
NEW YORK 38, NEW YORK 
WHITEHALL 3-9484 


Krofitalte 


. «+. Opportunity awaits 











alert agents who put Mill 
Owners Mutual on their 


sales team. 


Mill Owners multiple lines 
include: Inland Marine, 
Automobile, Casualty, Fire 
and Allied Lines—featuring 
Comprehensive Dwelling 


and Homeowners policies. 


Dividend savings to policy 
holders make selling 
easier, without reducing 
your commission. 


Write for brochure. 


MILL OWNERS 






INSURANCE CO. 


Home Office + 2015 Grand Avenve Des Moines, lowe 





The Doorway To Protection 


Fire & Allied Lines; Inland Marine 
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Fire and Casualty Insurance 


COMMENTS - TRENDS - OBSERVATIONS 





ROLE OF ADJUSTER AND CLAIM MAN 





They Make Insurance Perform the - | 
Function for Which It Was Designed 


By KENNETH O. FORCE 


This is Part II of an article dealing 
with the role of the adjuster and claim 
man. Part I appeared in the Feb. 16th 
issue. 





THE CLAIM MAN 


The claim man has been described 
as a functionary who is underpaid, 
overworked, and neglected by manage- 
ment. His special talents are shut off 
in a room full of files where executives 
appear only when they have com- 
plaints that he didn’t settle a case and 
it cost twice as much in front of a jury, 
or he didn’t fight it hard enough clear 
to the courts and thereby save $10,000. 

Yet, what he does governs what the 
public thinks of his company and of 
casualty insurance generally—to a 
greater extent than the agency vice- 
president or the public relations con- 
sultant of the insurer. He understands 
the peculiar elements in casualty com- 
pany success better than anyone else 
in the company. 

Probably the most important thing 
in many years that has happened to 
both the loss and claim man is multi- 
ple line underwriting. It will take a 
long time for this fundamental change 
in the business to exert its full influ- 
ence on loss and claim work and those 
who perform it. Today in many com- 
panies the claim man is not to any 
great extent an adjuster, nor is an 
adjuster a claim man. But no one 
doubts that the interaction between 
one field and the other will profound- 
ly affect the character of both. 

The experience of one company in 
this respect is enlightening: 

“The integration of fire and casualty 
loss work seems to be the most inter- 
esting recent development which has 
taken place in the adjustment field. 
Ever since the passage of multiple 
line legislation there has been a trend 
toward consolidating loss and claim 
activities of fire and casualty compa- 
nies in the same group—or multiple 
line companies after entering the new 
field. 

“When this group began multiple 
line operations, the casualty claim 
work was put under the direction of 
the over-all officer in charge of losses. 

“A division under this officer was 
created for casualty claims and, in the 
Main, quite a few separate procedures 
were set up. To the extent possible, 





the work was integrated. Staff adjust- 
ers who handled automobile claims 
were encouraged to become familiar 
with third party coverages, and the 
company made an effort to train them 
to become multiple line automobile ad- 
justers. Similarly, it found that fire 
adjusters could handle many inland 
marine losses without too great diffi- 
culty—and an adjuster with a basic 
background in handling inland mar- 
ine could handle burglary claims with- 
out too much trouble. But apparently 
the fire adjuster who attempted to 
handle burglary claims needed con- 
siderable training before he was ef- 
fective. The philosophy of dealing with 
losses arising from the occurrence of 
a crime was so different from the 
normal fire adjuster’s approach that 
the results were best when each func- 
tioned in his separate area. 


“What happened here in our efforts 
to make claims personnel operate on 
a multiple line basis seems more or 
less typical of what has occurred in 
other companies. Top supervisory per- 
sonnel can be integrated rather easily 
because, in the main, they do not have 
to answer the technical questions. At 
the level of the technician it is ex- 
tremely difficult to find men who are 
qualified to handle all types of losses 
competently. It is a matter of educa- 
tion and training and it will take 
quite a few years before the business 
completely trains multiple line adjust- 
ers and claim men. In a shorter time 
than most people realize, there will be 
competent multiple line people, but, 
as always, they will be supplemented 
by experts on various specialized sub- 
jects. 

“To summarize: 

“1, More and more companies, pro- 
ducers, and adjusting personnel are 
realizing the tremendous public rela- 
tions potentiality of the proper, courte- 
ous and prompt handling of losses and 
claims. The old philosophy of the nig- 
gardly approach is rapidly vanishing 
and is being replaced by an enlight- 
ened self-interest which is somewhat 
like the department store philosophy: 
‘The customer is always right.’ 

“2. Adjusters who traditionally have 
handled either first or third party cov- 
erages only, depending upon their 
background, today are being forced 
to look on the other side of the fence. 

Particularly is this true in the hand- 
ling of automobile claims. Obviously 
the expense factor strongly deters a 


company from sending two adjusters 
to adjust two losses arising out of the 
same occurrence involving the same 
insured. Even if the expense factor 
were not involved, no doubt the atti- 
tude of insured in having to give du- 
plicate statements and waste time 
through repetitious activities would be 
a compelling reason for a change in 
company adjustments. 

“3. Even though today there are 
relatively few multiple line package 
policies the trend is so obvious that 
most people in the adjusting field— 
whether company, staff, bureau, or 
independent—are acutely aware of the 
need to broaden their knowledge and 
understanding of imsurance coverage 
of liability, and of measurements of 
damage to person and property. With 
the realization that the door to the 
future hinges upon a broader and bet- 
ter education will come solutions to 
what now appear to be formidable ad- 
justing problems facing multiple line 
insurers.” 

Thus, it is not fair to either man to 
assume that the casualty adjuster and 
the fire, or first party adjuster do the 
same thing. They don’t. From the be- 
ginning their training and their atti- 
tude is substantially different. The 
casualty adjuster deals with strang- 
ers and the fire loss man with -cus- 
tomers. On a direct physical damage 
loss the agent is watching over the 
adjuster’s shoulder. 


It is said that it will take a genera- 
tion to integrate the fire and casualty 
business in companies which have 
launched multiple line operations from 
scratch—and even in company groups 
where the two operations have been 
separate. This is very likely true for 
both fire and casualty claim personnel 
in an insurer—exclusive of top man- 
agement. Certainly it seems likely that 
it will take a generation to combine 
successfully even part of the jobs of 
claim and loss men. 

Beyond this, however, company ex- 
ecutives who have been working for 
some years on loss and claims integra- 
tion do not believe that actual loss ad- 
justment work can ever be combined 
with third party claim functioning in 
the same man. When they say that it 
will take a generation to train adjust- 
ers to handle all first party loss work, 
excluding third party claim function- 
ing, they are speaking from experi- 
ence. A fire adjuster can handle in- 
land marine losses and automobile 


physical damage claims. But if the ad- 
juster has been in one field too long, 
in practice he is going to continue to 
want to specialize in that particular 
field. It is difficult to get him to try 
new types of claims. 

Companies have experimented with 
the use of inland marine and automo- 
bile PHD adjusters on extended cover- 
age losses as a result of the big winds 
in recent years. The good IM and PHD 
adjusters do well in handling EC los- 
ses—but they cannot wait to get back 
to their own particular field. 


At the supervisory and administra- 
tive level, first and third party loss ad- 
justments can be handled across the 
board. Companies can train young men 
to handle automobile adjusting and 
simple third party work, or they can 
combine the functions in one man in a 
small office. The theory—and prac- 
tice—is that the sizeable and compli- 
cated claims and property losses still 
are and always will be handled by ex- 
perts, by specialists. 

Men young in the business cross 
from one line to the other more readily 
than older, more seasoned men—and 
with more lasting effect. One company 
today is training its younger men in 
a new line after they have been in one 
field for six months to three years. 
This can be done on fire, wind, inland 
marine, automobile and even small 
third party losses, particularly auto 
PDL where there is an inbuilt, not 
difficult to determine, limit of loss. 

Companies have faced the practical 
necessity of throwing every available 

(CONTINUED ON PAGE 22) 








Gift Painting on Lend-Lease 


Stewart, Smith & Co. has presented 
to American Fidelity & Casualty a 
famous English painting with a lend- 
lease attachment. 

The 200-year-old painting, “Rich- 
mond Bridge,” by William Marlowe, 
has been hung in the board room of 
the company’s Richmond, Va., head- 
quarters. In making the presentation 
to Irvin S. Markel, president of Amer- 
ican F. & C., George Stewart said the 
gift had one string attached. The 
painting will have to be loaned for a 
brief period this fall for a London ex- 
hibition of Marlowe’s paintings. 


Marlowe painted his “Richmond 
Bridge” in Richmond Hill, a small 
suburb of London. Early English 


settlers in Virginia took the name of 
the English suburb for what is now 
the city of Richmond. 
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Mid-West Buyers 
Elect Austin; Plan 
Membership Drive 


Mid-West Insurance Buyers Assn. at 
its February meeting in Chicago elec- 
ted 1956 officers 
and also exploited 
the talents of its 
own membership 
for a short panel 
discussion 
on “Foresight, In- 
sight and Hind- 
sight” in corpor- 
ate insurance man- 
agement. 

C. Henry Aus- 
tin, Standard Oil 
Co., was moved 
up from vice- 
president to president of the buyers 
organization, succeeding Robert B. 
Myers, Fairbanks, Morse & Co., who 
was named chairman of the member- 
ship committee and entrusted with a 
big job—that of raising membership in 
the buyers group from its present 65 
toward a goal of 150. 


Casimir Z. Greenley, International 
Minerals & Chemical Corp., was elec- 
ted vice-president. Geoffrey J. Burns, 
Continental Illinois bank, and Ann 
Auerbach, Goldblatt Bros-, were re- 
elected treasurer and secretary, re- 
spectively. 

Four directors were elected, three 
for three-year terms and one for one 
year to fill the unexpired term of Or- 
ville B. Tearney, Inland Steel Co. Cho- 
sen for three years were E. T. Ber- 
quist, Pure Oil Co.; Richard Blakely, 
Chicago Tribune, and G. R. Winter, 
A. M. Castle & Co. Charles Rhodes, 
Marshall Field & Co. was named for one 
year. 

Mr. Myers remarked that member- 





C.. Henry Austin 


ship in Mid-West Buyers has not grown 
much in the past year and promised a 
concentrated drive for new members in 
1956. 

Mr. Austin forecast an active year 
ahead for the buyers with a well sched- 
uled insurance program and top notch 
speakers. He is a director of American 
Society of Insurance Managers. 

Frazier S. Wilson, past-president of 
Mid-West buyers and current presi- 
dent of the national organization, 
American Society of Insurance Mana- 
gers, commented on the spectacular 
success of the national organization’s 
magazine, National Insurance Buyer, 
which he said is operating profitably 
and enjoys among its increasing list of 
advertisers a virtual “blue book of the 
insurance industry.” 

Participating in the panel discussion 
were Niles M. Nelson, United Air Lines, 
chairman; Mr. Greenley, and Karl W. 
Goetter, Liquid Carbonic Corp. 





Sprinklers Installed but 


Inoperative—Loss $500,000 


MINNEAPOLIS—Just a few hours 
before the newly-installed sprinkler 
system at Metal-Matic Inc. was to be 
turned on, a fire destroyed the plant 
with loss estimated at $500,000. Fire- 
men said officials of the company had 
planned to put the new system in op- 
eration a week before but a leaky pipe 
showed up in the tests and operation 
had to be deferred. 


Mutuals Study EC Rate 
Effects of Deductibles 


On the basis of the experience under 
extended coverage over the past 10 
years, an adequate rate for buildings 
would be 49 cents in Massachusetts and 
71 cents in Rhode Island, with a $50 
deductible, Edward D. Sirois, secretary 
of Mutual Fire Insurance Assn. of New 
England, said at a meeting of the New 
England 1752 Club in Framingham, 
Mass. The present EC rate in Massa- 
chusetts is 30 cents on buildings. 

The agency mutuals in New England 





Robert Feller, 
right, Cleveland 
Indian pitcher, is 
shown speaking 
with J. Doyle De- 
Witt, president of 
Travelers, while 
he was visiting 
the company home 
office to make fi- 
nal arrangements 
to attend the com- 
nanies’ casualty 
and fire school af- 
ter the 1956 base- 
ball season. Mr. 
Feller recently was 
named __sopresident 
of George H. Olm- 
sted agency at 
Cleveland. Work- 
ing with him in 





the agency are Lou Hermann, vice-president James Slattery, secretary and Wil- 


liam Mauser, treasurer. 








have studied the possibility of using a 
$100 EC deductible, which Mr. Sirois 
said would reduce the number of 
windstorm claims by about one-third. 
Rates could be lowered about 20% 
with a $100 deductible, 38% with a 
$150 deductible, 51% with a $200 de- 
ductible, and 61% with a $250 de- 
ductible. 





450 Insurers Have Home 


Offices in Illinois 


At the close of 1955 there were 450 
insurers organized in Illinois with 
home offices in the state and a total of 
1,119 insurers authorized to do busi- 
ness in Illinois, James W. Ross, chief 
deputy of the Illinois department, told 
a joint meeting of Rockford A&S and 
Life Underwriters Assns. 

Mr. Ross outlined the responsibili- 
ties of the department as threefold: 1) 
To see that companies are solvent and 
properly operated; 2) That agents 
properly represent the product they 
are offering for sale, and 3) That poli- 
cyholders are protected. 















EMU MacGibeny Agency Inc. 





The markets for unusual and hazardous risks provided by MacGibeny 
Agency Inc. have opened up a whole new insurance dimension for 


agents and brokers. 


It is our job to handle risks which your regular companies will 
not write. This is a factor of extreme importance today when failure 
to find a market for a coverage can lead to loss of an entire account. 

The moral is this: Never give up on a piece of business until 
you've submitted it to MacGibeny Agency. 

We write no business direct, but devote our full energies to helping 


producers write business. 


PUBLIC SQUARE BUILDING 


mensions 


to Insurance Service... 


By Providing Agents and Brokers Markets 
for Hard-to-Place Risks & Surplus Business 


\ 





e CLEVELAND 13, OHIO 


Lawler Named Assistant 
Secretary of Cal. Assn. 


William F. Lawler has been named 
assistant executive secretary of Cali- 
fornia Assn. of Insurance Agents. In 
addition to other duties, he will be 
managing editor of the association’s 
publication, California Agency Bulle- 
tin. 

Mr. Lawler was formerly a reporter 
and copyreader for newspapers in 
Niles, Mich., and Galveston, Tex. 





Pan American Group 
Reporis 1955 Progress 


Pan American Fire & Casualty and 
Pan American of Houston recorded 
substantial gains during 1955, accord- 
ing to Earl W. Gammage, president 
and chairman. 

Surplus to policyholders of Pan 
American F. & C. and Pan American 
increased approximately $100,000 in 
each company, and last year the in- 
surers entered the fire business. 

Pan American F. & C. concluded 
1955 with gross surplus of $1,133,813 
and assets of $3,494,574. Pan American 
had surplus of $1,081,863 and assets of 
$2,655,485. Premiums for the compa- 
nies aggregated $4,394,260. 





Kansas City Agents Hear 
Panel on All Risk Covers 


Leonard Kington, agency supervisor 
of Equity Mutual, discussed recent in- 
surance developments at the February 
meeting of Insurance Society of Kan- 
sas City. 

The program also included a panel 
discussion on al! risk personal cover- 
ages moderated by Ray Crews of the 
Johnson agency. Panel members were: 
Jack V. Riley, Ralph B. Williams and 
W. L. Brady. 


Equitable of S. C. 


Declares 20¢ Extra 


Equitable Fire of South Carolina has 
declared an extra 20 cent dividend pay- 
able Feb. 15 to stockholders of record 
Feb. 8. 








ILLINOIS SPECIAL AGENT—Heavy Casualty. 
Some Fire. Headquarters Chicago. Stock Co. 
Group expanding casualty operations. $7,500. 


STOCK CASUALTY UNDERWRITER—All Casualty 
lines including Burglary. Chicago—Stock Co. 
Branch Office. Age to 45. At least 10 years 
experience. $10,000. 








Call or Write 
ED BOYDEN 
CADILLAC EMPLOYMENT AGENCY 
220 S. State St. WAbash 2-4800 Chicago, Ill. 
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Abbott Predicts 
Training Programs 
Will Become Musts 


H. Paul Abbott, director of education 
and male employment for North 
America, predicted that training 
schools will become ‘‘an indispensable 
asset” to the insurance business in a 
talk before the Philadelphia CPCU 
chapter. 

He traced the rapid growth of train- 
ing programs and the formation and 
development of Insurance Company 
Education Directors Society since the 
close of World War II. 

“Member companies are growing up 
from offering a few isolated insurance 
training classes to organizing complete 
and well integrated educational pro- 
grams. Slowly there is evolving the 
concept of over-all manpower develop- 
ment,” he said. He quoted another in- 
surance educator: “Hire the right ma- 
terial, put it in a favorable climate and 
leaders will emerge. These words epit- 
omize what the good program of today 
consists of.” 

Prior to World War II, Mr. Abbott 
said there were only a few attempts 








Maryland Casualty 
Executes $33 Million 


in Performance Bonds 


Maryland Casualty has extended ex- 
ecuted performance and payment bonds 
covering seven contracts totaling $20,- 
905,182 let by the Allegheny county 
(Pa.) sanitary authority. The contracts 
are for the construction of approxi- 
mately 21 miles of interceptor sewers, 
mostly in tunnels, which are a part ofa 
$78 million sewer system for Pitts- 
burgh and Allegheny county. The bonds 
originated in the Newark offices of 
Maryland Casualty and American 
Surety. 

Maryland Casualty also has executed 
performance and payment bonds of 
$12,606,901 covering the construction 
of about six miles of interceptor sewers 
in tunnels for the same system. This 
contract calls for boring a tunnel 520 
feet below Pittsburgh’s Squirrel Hill 
section. The bond was originated by 
Maryland Casualty, Fidelity & Deposit 
and Hartford Accident. 





Two Compulsory Bills 
Introduced in S. C. 


Two compulsory automobile insur- 
ance bills have been introduced in the 
South Carolina legislature. 

One, which had been previously in- 
troduced but subsequently pigeon- 
holed, requires the posting of an auto 
liability policy or real estate security 
before obtaining a driver’s license. A 
public hearing has been planned on this 
for later this month. 

The other measure proposes to re- 
quire an auto liability policy as a pre- 
requisite to vehicle registration. 





Coercion Group to 
Hear Anti-Trust Talk 


Committee to Eliminate Coercion in 
Insurance will hear an address by a 
Justice Department representative on 
anti-trust laws and policy at a lunch- 
ton Feb. 29 in Washington, D. C. 

Fred Smithwick, executive secre- 
tary, has reported that a Houston, Tex., 
branch of the organization is being 
established. The committee has set dues 
for active members at $10 a year and 
dues for sustaining members at $20 a 
year, 





Carthage, Mo., Agents Elect 
George S. Beimdiek Jr. has been re- 
flected president of Carthage (Mo.) 
. of Insurance Agents. Other of- 
are John Wilhoit, vice-president, 

id Charles Croley, secretary. 


XUN 


by companies to start schools. Trav- 
elers had been operating a school for 
nearly 40 years and Aetna Casualty 
for 25. However, he pointed out, they 
were primarily schools for agents and 
lasted but a few weeks. After the war 
a manpower shortage forced companies 
to substitute training for seasoning. 
Starting salaries had to be increased 
from as low as $65 a month to $200 a 
month and ultimately to the present 
day figure of $350 to $375. 

The first consolidated attempt by 
the business to tackle the problems of 


training programs came in 1947 when 
a handful of company training direc- 
tors met in New York at the National 
Board for an exchange of ideas, Mr. 
Abbott recalled. Similar meetings were 
held the following years under the aus- 
pices of Insurance Institute of Ameri- 
ca. By 1951 more than 50 companies 
were represented. In 1953 the educa- 
tion directors’ society was formally or- 
ganized. 

Mr. Abbott said that refinements 
in the society’s program are exempli- 
fied by the topics discussed in last 


year’s meeting: Management develop- 
ment as practiced at Hardware Mutual; 
a report on the results of a manage- 
ment development study by Standard 
Accident, and getting management into 
management development. 

“Training is only a part of the broad- 
er picture of carefully planned person- 
nel administration,” he said. “It begins 
with recruiting, involves selection, of- 
fers induction, integrates training, de- 
mands appraisal, has impact on salary 
administration and leads toward man- 
agement development.” 





“As Protection Agent, 


I’m enjoying a new prestige 


| never had before. 


It’s paying off in new business 


every month! 


“You, too, can identify yourself 
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PACKAGED 








Many a product, innocently packaged in can, carton or 
bottle, has the potentialities of dynamite if an unforeseen 


effect should lead to a liability suit against its 


turer. It is sometimes impossible for a producer to find 
markets for this coverage with his regular companies. In 
these cases, Illinois R. B. Jones will provide the answer. 

Jones underwriters are well versed in products liability. 
They have access to the broadest markets in the world. 
They are schooled and skilled in providing the kinds of 
services that have won them the patronage of the best insur- 


ance agents and brokers of the land. 





manufac- 








IIlindis f.B. Jones Ine. 


175 W. Jackson Blvd., Chicago 4, Ill.- WAbash 2-8544 
C. Reid Cloon, President 


1401 Peachtree St. N.E., Atlanta, Ga. « Emerson 2584 
William E. Lersch, Vice-President 





_, REPRESENTING 


Lloyds London 





Problems in Underwriting Excess of Loss 


(CONTINUED FROM PAGE 5) 





is not the case. Insurance cover 
in the primary level, subject to a cut- 
off where the frequency curve starts 
to dip sharply, can be and is ap- 
proached on that basis, and it is a fact 
that in the absence of outside pres- 
sures on the formulas the actuaries 
are able to establish sound rating 
structures in those levels. Life insur- 
ance companies have brought the ac- 
tuarial approach to its most perfect 
state. 


In casualty rating the problem is 
somewhat more complex. When in- 
sured dies the amount of life insurance 
loss in dollars is set by the contract 
and proper charge has been made; 
when a casualty loss occurs its amount 
is usually undetermined and between 
the date it was established and the 
date it can be settled, is subject to 
vagaries of the general economy. Even 
though this is true, the casualty actu- 
ary can insert a trend factor in his 
rating formulas and as a result keep 
rates reasonably in line with reality, 
provided he is permitted to do so. 

In contrast to primary rating, the 
first obvious fact that appears in a 
study of excess of loss rating is the 
absence of a frequency pattern which 
is reliable. Since a certain forecast of 
future probabilities needs a starting 
point, the lack of pattern must im- 
mediately change the approach to one 
of theory rather than historical pro- 
gression. 

If a mathematical approach could 
be used, there are established prin- 
ciples. Statisticians are inclined to 
give an answer based on statistical 
probability such as stating that the 
probability of an American child born 


this year being a male is 6/11. He 
means six babies of 11 are males. Such 
a conclusion is based on the facts as 
known, with weight given to each in 
order to arrive at the reasoned con- 
clusion. Since there is no reliable sta- 
tistical evidence on which to base this 
type of reasoning, it is of no use to the 
excess underwriter. 

The other form of mathematical rea- 
soning used to determine probability 
is “inductive,” a concept in which the 
underwriter makes a judgment con- 
sciously or unconsciously of data in 
comparative terms. Such facts as 
are available are applied to the prob- 
lem and the mathematics supplement 
the instinctive reasoning and make the 
final conclusion more logical. When- 
ever a risk is assumed there is the 
hope, maybe a conviction, that it will 
not sustain a loss. The question which 
must be answered is, how acceptable 
is that assumption? 

The closer an underwriter operates 
to the theory of inductive reasoning. 
the further away from pure statis- 
tics will be his conclusion. The knowl- 
edge applied may be general or spe- 
cific but it is paramount in forming a 
judgment and that judgment may only 
be the weight to be given to statistical 
evidence. An excess of loss cover 
presented may have three losses in 
the first $50,000 area and none from 
there to $1 million. 

Statistically it could be reasoned 
that the past pattern and no other will 
repeat, but that would be patently 
foolish. It would also be an error to as- 
sume that no single loss will be higher 
than the highest one in the past. There- 
fore, by inductive reasoning the under- 








ASSETS 
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United States Government bonds ... . 
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Preferred stocks 
Common stocks 
Home office 
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(not over 90 days).............4. 
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$ 1,203,635.58 
3.339,966.70 
5,894,850.94 
453,791.00 
2,861,253.00 
66,646.15 
70,381.96 
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$14,398,031.77 





INTER-OCEAN REINSURANCE COMPANY 


Cedar Rapids, lowa 
FINANCIAL STATEMENT AS OF DECEMBER 31, 1955 


LIABILITIES 

Unearned premiums ......... ..+.$ 6,923,292.64 
Museerve for IOG0G8 6.4 ss ccs ee ees 1,325,024.96 
Reserve for adjustment expense ..... 65,440.86 
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Se OD 4s aa euintain + vas. 428,362.25 
Capital .............$1,000,000.00 
eee wee. 3,805,964.43 
Voluntary reserve .... 750,000.00 
Surplus to policyholders ........... 5,999,964.43 
BOM 2. cida0 ; ca cada bine $14,398,031.77 


Note: Bonds and stocks owned are valued in accordance with the requirements of the National Association 
of Insurance Commissioners. If bonds and stocks were valued at December 31, 1955 market quota- 
tions, the Admitted Assets would be $14,155,304.23 and the Surplus to Policyholders $5,313,236.89. 
Securities carried at $1,000,000 in the above statement are deposited as required by law. 


REINSURANCE 


EXCESS OF LOSS 


CATASTROPHE 






































February 23, 1956 


FieNATIONAL UNDERWRITER 








19 








writer has disregarded giving full 
weight to a statistical approach to the 
risk. Above any starting point the fre- 
quency curve drops sharply the higher 
the retained loss level is set and if, for 
example, a loss bracket of $5 million 
excess of $5 million is to be rated, the 
underwriter is faced with the fact 
that there have not been many such 
insured losses in the history of the 
insurance business. There is also the 
disquieting knowledge that there 
have been some and will eventually 
be others, for there is no “loss free 
area.” It is necessary to come to some 
kind of estimate as to the inherent 
hazards of the risk in question, its 
presumed potential for loss in the 
area being considered and the proba- 
bility of the event. 


Once having disregarded the pure 
statistical approach as being imprac- 
tical, the underwriter has accepted 
the principle that individual excess 
of loss covers cannot be singly rated 
but must rather be blocked with a 
portfolio or “book” of such risks so 
that more weight may be given such 
statistical evidence as is available. In 
building the book, premium must be 
established with two considerations, 
the loss potential of the individual risk 
or exposure, and the spread principle 
of the total. Obviously, once the pre- 
mium level of the book has been set 
the fact that a loss does not occur in 
any given year is not necessarily jus- 
tification for reducing the income on 
the total, much less on the single ex- 
posures. It would be comforting if it 
could be known that the book would 
produce a given number of losses in a 
predictable time. There might be none 
or there might be several when the 
premium base had assumed one. 

The mathematics of rating do come 
back into sharper focus when the book 
becomes upset due to excessive losses, 
he said. When that occurs the under- 
writer must come to a conclusion as 
to whether his book is representative 
and broad enough to be considered 
self-sustaining. Does he have a fair 
and reasonable portion of the avail- 
able market at going rates? Is his book 
representative of the total? Has the 
involvement been general across the 
books of other underwriters? If the 
answer to those questions is “yes,” 
then the value of the book or the rates 
charged must be adjusted and he can 
be sure the action will not be unilater- 
al. On the other hand, if the answer 
is “no,” the underwriter has two 
courses of action open to him, either 
Taise his rates to average his book to 
the market (which obviously is com- 
petitive suicide), or increase his share 
of the market if his rates are in line. 
A third alternative would be to retire 
from the field. 


The heavy involvement of excess 
of loss treaties following the severe 
eastern storms of 1954 has been fol- 
lowed by adjustment of the book val- 
ue. Rates and retentions have been 
raised drastically as reappraisal was 
made. The underwriters concluded 
that the covers had been written too 
cheaply. It appeared in the opinion 
of weather authorities that hurricane 
paths had veered to the west estab- 
lishing a changed probability of in- 
volvement, and that new knowledge 
combined with loss experience re- 
quired a new approach to rating. 
The book concept of rating is applied 

on all high or catastrophic excess of 
loss covers where the frequency pat- 
tern is unreliable and the loss poten- 
tial is large, Mr. Braddock com- 
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mented. There is no better example 
in the casualty field than in work- 
men’s compensation. It is possible, 
and many primary companies have 
done and are doing it, to show an un- 
derwriting profit on their net reten- 
tion. A reinsurer, however, is in the 
position of absorbing all the severe 
shocks and the heavy impact of in- 
flation on the loss over the retention. 
By bitter experience it was found that 
looking at one portfolio could not pro- 
duce a correct rate. The large loss has 
complete indifference as to where it 


falls and recapture by the reinsurer 
is impossible on other than a book ap- 
proach. It is possible to obtain infor- 
mation on all heavy losses and re- 
late them to the total premium base. 
Inflation trends in the past at least 
can be computed and injected as fac- 
tors in the formula. From the data 
rates can be established which will 
enable the underwriter under current 
conditions to write covers secure in 
the knowledge that he’d be right if 
the pattern of the past, and no other, 
repeated itself. Even with that sta- 


tistical background the final rate must 
be judgment, for factors which apply 
leverage on the losses cannot be pre- 
dicted. 

The problems of rating of excess 
of loss covers are the concern of the 
entire business. Whatever the cost of 
reinsurance it must ultimately come 
out of the premium. Heavy losses re- 
quire provision for them in the rat- 
ing structure. Neither the primary 
market nor the reinsurer can be in a 
loss position for long if the public is 
to be served. 
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THE WESTER A COMPANIES 


THE WESTERN CASUALTY AND SURETY COMPANY 
THE WESTERN FIRE INSURANCE COMPANY 


Statement of Condition at December 31, 1955. 


ADMITTED ASSETS 


The Western The Western 
Casualty and Fire Insurance 
Surety Company Company 
Cash (In Banks and in Office)........................ $ 2,020,838 $ 1,132,302 
U. S. Government, State and 
eUInE ERIN eee 21,095,606 11,377,201 
Campeite: Sige <2 kes 1,429,999 3,253,041 
Total Cash and Investments.................... $24,546,443 $15,762,544 
Investment in Western Fire 
Insurance Company .~............................ CHGNES ee 
Ta as cette 435,788 
Agents’ Balances (Not over 90 Days Due).... 5,512,461 1,087,134 
Due from other Insurance Companies........... 173,126 173,004 
Accrued Interest on Investments.................... 168,833 94,287 
Other Admitted Assets..................0......i...... 598,392 2,008 
Total Admitted Assets......... ................... $37,680,011 $17,554,765 
LIABILITIES 
Reserve for Unearned Premiums.................... $11,976,575 $ 8,555,121 
Reserve for Claims and Losses..................-...-- 11,016,732 1,171,920 
Reserve for Taxes and Other Liabilities........ 2,513,199 1,143,626 
ek) tac: SR oo a? $25,506,506 $10,870,667 
CRE eee $ 2,250,000 $ 1,000,000 
CNN os rarer RR ieee age Sa eee 9,923,505 5,684,098 


Surplus as Regards Policyholders. 


Total . 


seers $12,173,505 $ 6,684,098 

















ee $37,680,011 $17,554,765 





Securities carried in the above statement are 
deposited for purposes required by law....$ 1,125,178 $ 493,883 


Bonds are valued on an amortized basis; stocks at December 31, 1955, 
market values as prescribed by the National Association of Insurance 


Commissioners. 


Operating in 37 States With Nation-Wide Claim Service 
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Underwriters Thumb Dictionaries 


With the development and spread 
of mercantile block coverage, the in- 
surance business has gone to the dic- 
tionary to check the meaning of the 
term “block.” In the insurance busi- 
ness, block previously was confined 
pretty much to the inland marine 
form, jewelers block. The term comes 
from the French word “bloc,” which 
means block or lump, a combination 
of two or more persons, groups, inter- 
ests, usually inharmonious, but tem- 
porarily drawn together in a common 
cause. “En bloc” means to cover with, 
wrap up or in, make, make into, make 
like. Thus we have a package to start 


with, a block, or one piece instead of 
separate sections. This seems to bring 
us out to the jewelers block and the 
commercial or mercantile block, in 
pretty good shape. 

As an aside, however, some package 
policies are being called “basket” con- 
tracts. This word, which means canas- 
ta in Spanish, is creeping into re- 
insurance parlance. 

Which is enough evidence to make 
it clear that this is a lively era in the 
insurance business and that those who 
have the energy and purpose of keep- 
ing up with it will have to watch their 
definitions as well as the competition. 


Street Addresses Belong on Letterheads 


An executive of a corporation that 
does a large business with fire and 
casualty company home offices has an 
excellent suggestion for improving a 
small but important facet of public re- 
lations. Moreover, it’s a suggestion 
that would cost nothing to put into 
effect. 

Not to be mysterious about it, and 
also to give credit where credit is due, 
the executive is Vice-president Louis 
H. Martin of the National Underwriter 
Co. and his suggestion is that insurers 
put street addresses on their letter- 
heads. 

Mr. Martin estimates that 80 to 90% 
of fire and casualty companies omit 
street addresses from their letter- 
heads. As a result, the National Un- 
derwriter Co. order department and 
stenographers have to look up street 
addresses thousands of times during 
the course of a year. Mr. Martin points 
out that other firms having dealings 
with insurance company home offices 
must be similarly baffled and would 
save a lot of time if they find the 
home office address right on the letter- 
head. 

Of course, city and state are proba- 
bly enough for the few top-size compa- 
nies and for companies in cities small 
enough so that everybody knows 
where the home office is. But many 
people know that postoffice employes 
are no longer supposed to exert them- 
selves to perfect incompletely identi- 
fied addresses. If a letter or package is 
important, it is disturbing to the send- 
er to mail it out without an address 
that will insure its arrival. 

Possibly a reason for omitting the 
street address is a feeling that putting 
it on the letterhead would be a confes- 
sion that the company is not suffi- 
ciently large or well known to be found 
by letter carriers and expressmen 
without a precise address. Yet this 
seems like a concession to vanity, like 
refusing to wear eyeglasses or a hear- 
ing aid when they are needed. 


Actually, a street address can be a 
distinctive part of a company’s identi- 
fication in the public mind. 

If any part of the reluctance to use 
street addresses on letterheads is due 
to a feeling that a street address con- 
notes obscurity, we suggest that for 
the good of the business the larger 
companies that don’t use street ad- 
dresses start doing so the next time 
they print up a batch of letter paper. 
In time, the omission of a street ad- 
dress may become as conspicuous as 
the inclusion of it is now. We hope so, 
anyway. 


PERSONALS 


E. R. “Turk” Larson, assistant secre- 
tary and superintendent of the indem- 
nity division of 
Fireman’s Fund 
Indemnity in the 
western depart- 
ment at Chicago, 
marked his 25th 
anniversary with 
the company and 
his 40th year in 
the insurance busi- 
ness last week. 

Mr. Larson was 
a guest of honor at 
a luncheon at the 
Engineers Club in 
Chicago which was attended by casual- 
ty officials of Fireman’s Fund group 
from San Francisco, Seattle, New York, 
Dallas, Boston, Atlanta and Canada. 
The out of town guests were headed by 
R. L. Ellis, vice-president, from San 
Francisco. E. D. Lawson, vice-presi- 
dent and western manager of Fireman’s 
Fund group, was master of ceremonies. 
Mr. Larson received an inscribed gold 
watch and gold band. 


Turk Larson began his insurance ca- 














Turk Larson 


reer with Continental Casualty and af- 
ter a brief time joined Globe Indemni- 

ty in 1931 to open the Chicago office. 

His insurance address for all of his ca- 

reer has been the Insurance Exchange 

building. 

The 25th anniversary with Fireman’s 
Fund makes Mr. Larson the first mem- 
ber of the group’s Pioneers Club from 
the indemnity company in Chicago. 


The marriage of Eugene C. McGrath, 
Panama local agent and managing di- 
rector of Panama Ins. Co., and movie 
actress Terry Moore on Jan. 1 was dis- 
closed by the actress’ mother, Mrs. La- 
mar W. Koford. The couple is honey- 
mooning in Caracas, Venezuela. 


DEATHS 


A. F. PILLET, 85, president emeritus 
and a director of 
Republic of Dal- 
las, died at Baylor 
hospital, Dallas,. 
after a brief ill- 
ness. Mr. Pillet had 
been with the com- 
pany since 1907 
and served as sec- 
retary, vice-presi- 
dent and presi- 
dent, assuming the 
latter office in 
1930. He retired in 
1942 and was made 
president emeritus. 

Mr. Pillet received his early fire 
insurance training under Col. J. T. 
Trezevant and S. P. Cochran, owners of 
Trezevant & Cochran general agency. 


ARTHUR T. DIEFENBACH, 39, co- 
owner of Arthur T. Diefenbach agency 
of Erie, Pa., died there. He was asso- 
ciated with his brother, Robert W., in 
the operation of the agency. 


WILLIAM F. FORSTER, president 
of Forster & Evans agency of Scran- 
ton, Pa., died at his home there. 


MARTIN W. McGRATH, 55, secre- 
tary-treasurer of Henry Herz agency of 
Yonkers, N. Y., died in his home there. 
He had been with the agency 18 years. 


C. E. NORRIS, 47, fire underwriter 
with Crum & Forster, died in Atlanta 
in the same house where he was born. 
He joined the company in 1927. 


PAUL A. SIMPSON, 54, West Vir- 
ginia special agent for Glens Falls, 
died of a heart attack. Mr. Simpson 
worked at the home office before tak- 
ing over the West Virginia territory 17 
years ago. He lived at St. Albans, 
W. Va. 


ROBERT B. CROFTON, 62, execu- 
tive secretary of California Assn. of 
Independent Insurance Adjusters since 
1949, died of a heart attack at his Los 
Altos, Cal., home. Mr. Crofton began 
his insurance career with General Re- 
insurance at New York in 1926 and a 
year later was named special repre- 














A. F. Pillet 


sentative on the Pacific coast. He was 
later named Pacific coast manager and 
in 1933 was named a vice-president of 
the company. 


JOHN H. EILERS, 73, who was an 
agent and director of German Mutual 
of LeMars, Ia., from 1936 to 1954, died 
at a LeMars hospital. He lived at Long 
Beach, Cal., for the last two years and 
had been visiting at LeMars when he 
died. 


WALLACE W. MILLER, 75, a part- 
ner in the Hull-Miller agency at Yaki- 
ma, Wash., died in a hospital there af- 
ter suffering a heart attack. He had 
been in poor health after being injured 
in an auto accident three years ago. 
He was president of Washington Assn, 
of Insurance Agents in 1931. 


WILLIAM C. CAPERTON, 70, presi- 
dent of Caperton agency of Lawrence- 
burg, Tenn., died at Lawrencburg hos- 
pital after a long illness. His son, Lu- 
cien, will continue the agency. 


CLINTON T. BISSELL, 82, retired 
engineer of National Board, died at 
Mountainside hospital, Montclair, NJ. 
after a long illness. He was with the 
National Board 43 years and was en- 
gineer in charge of building codes for 
24 years before his retirement in 1951, 
He lived in Montclair. 


HOWARD S. JARVIS, 72, retired su- 
perintendent of agencies of Travelers 
Fire and Charter Oak, died suddenly 
in Folkston, Ga. He joined Travelers 
in 1925 as fire manger at Syracuse. He 
went to the home office in 1927 as as- 
sistant superintendent of agencies and 
was subsequently promoted to superin- 
tendent. 


JOSEPH A. SWEET, 60, secretary of 
American, whose responsibilities in- 
cluded compensation and liability un- 
derwriting, died at St. Stephen, Can- 
ada. He had gone there to attend the 
funeral of an aunt. 


J. OTTO HARTWIG, 80, local agent 
at St. Louis, died at DePaul hospital 
there. He came to this country from 
Germany at the age of 17 and after 
some 30 years as a retail merchant, 
entered the agency business in the 
1930s. 


MARGARETTE G. MAST, wife of 
Walter E. Mast, Los Angeles manager 
of Continental Assurance and well 
known in the California A&S business, 
died following a long illness. 








McCaughan Elected V-P of 


Pacific of Honolulu 


E. H. McCaughan has been elected 
a vice-president of Pacific of Hono- 
lulu. 

Mr. McCaughan will supervise Pa- 
cific’s casualty operations including 
claims. He was formerly superinten- 
dent of the casualty and auto division 
in the Pacific department of Fireman’s 
Fund. 
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Crum & Forster 
Premiums Rise 
10.7% in 1955 


Premiums written by Crum & Fors- 
ter insurers, including the U. S. bran- 
ches only of Western, Can., and Brit- 
ish America, amounted to $101,020,- 
769, in 1955, an increase of 10.76%, af- 
ter deferring net installments approxi- 
mately $10,032,000 on installment pre- 
mium policies. The ratio of losses and 
loss expenses to premiums earned was 
57.21. The ratio of expenses and taxes, 
including income taxes, to net prem- 
iums written was 40.88. After increas- 
ing unearned premium reserve $3,693,- 
939, underwriting gain was $388,247. 

Surplus to policyholders was $166,- 
155,134, up $14,669,479, of which $2,- 
265,487 was set aside for contingency 
reserves representing the difference in 
values carried in assets and values 
based on the Dec. 31, market quota- 
tions. Reserves for unearned premiums, 
losses, taxes, etc., were increased by 
$3,964,684. 

Assets of the group on the same ba- 
sis were $296,618,971, an increase of 
$18,634,164. Net investment income 
earned, before income taxes, was $8,- 
265,229, an increase of $475,889. Net 
realized capital gains were $347,593. 
Total income taxes incurred were $2,- 
000,339. Net increase in the values 
of securities on the insurance depart- 
ment basis was $12,050,840. The group 
paid $4,409,977 in cash dividends. 

. 7 . 

Written premiums of U. S. Fire 
amounted to $43,184,105, an increase 
of 11.83%, after deferring approximate- 
ly $4,464,000 on installment premium 
policies. The ratio of losses and loss 
expenses incurred to premiums earned 
was 57.33 The ratio of expenses and 
taxes incurred, excluding income taxes, 
to net premiums written was 41.33. Af- 
ter increasing unearned premium re- 
serve $1,903,585, the net loss from un- 
derwriting was $223,143. Net invest- 
ment income earned, before income 
taxes, was $3,320,333, and income tax- 
es incurred were $598,541. 

Assets of United States Fire stood 
at $121,454,249, an increase of $8,416,- 
111. The increase in the reserves for 
unearned premiums, losses, taxes, etc., 
was $2,375,216. Surplus to policyholders 
was $65,815,322, an increase of $6,040- 
895, $879,441 of it established as a con- 
tingency reserve for the difference be- 
tween values carried in assets and the 
values based on Dec. 31 market quo- 
tations. During the year $3 million was 
transferred from surplus to capital for 
the 100% stock dividend distributed in 





AGENCY DIRECTOR 


Company—Eastern Multiple Line 
Size—in Top 50 
Reputation—Tops in every way 


REQUIREMENTS 


Experience — Minimum 10 years Home 
Office Agency experience directing 
agency force 

Education—College necessary 

Age—Under 50 

Personality—Must be tops 

Salary—$15,000 or more 


Anyone inquiring about this position can 


be sure of confidential treatment. Write 
personally to Guy Fergason. 


330 So. Wells St. Chicago 6, Ill. 
HArrison 7-9040 











July. Cash and bonds alone were ap- 
proximately 113% of all liabilities. 

Written premiums of North River 
amounted to $22,065,783, an increase 
of 9.02%, after deferring about $2,- 
257,000 on installment premium poli- 
cies. The ratio of losses and loss ex- 
penses incurred to premiums earned 
was 57.22 and the ratio of expenses and 
taxes incurred, including income taxes, 
to net premiums written was 40.82. Af- 
ter increasing unearned premium re- 
serve $717,633, the net gain from un- 
derwriting was $125,093. Net invest- 
ment income earned, before income 
taxes, was $1,967,378, and income tax- 
es incurred totaled $502,791. 

Assets were $68,381,273, an increase 
of $4,387,126. The net increase in the 
reserves for unearned premiums, los- 
ses, taxes, etc., was $730,624. Policy- 
holders surplus was $39,876,206, an in- 
crease of $3,656,502, of which $352,894 
went into a contingency reserve for 
the difference between values carried 
in assets and the values based on Dec. 
31 market quotations. Cash and bonds 
alone approximated 115% of all li- 
abilities at year end. 


Westchester Fire had written pre- 
miums of $24,583,092, an increase of 
9.89%, after deferring approximately 
$2,382,000 on installment premium pol- 
icies. The ratio of losses and loss ex- 
penses incurred to premiums earned 
was 57.15 and the ratio of expenses and 
taxes incurred, including income tax- 
es, to net premiums written was 41.ll. 
After increasing unearned premium re- 
serve $890,011, underwriting gain was 
$71,573. Net investment income earned, 
before income taxes, was $2,021,510, 
and total income taxes incurred were 
$433,229. 

Assets were $70,920,600, up $4,211,- 
831. The net increase in the reserves 
for unearned premiums, losses, taxes, 
etc., was $739,803. Policyholders sur- 
plus was $39,139,280, increase $3,472,- 
028, $454,394 of it going into contingen- 
cy reserve to cover the difference be- 
tween values carried in assets and the 
values based on Dec. 31 market quo- 
tations. Cash bonds were approximate- 
ly 106% of all liabilities. 





Derrough to Resign as 
So. Cal. Brokers Secretary 


LOS ANGELES—Jack N. Derrough, 
executive secretary of Insurance Brok- 
ers Exchange of California, has re- 
signed effective March 15. He has been 
secretary for the brokers for eight 
years. He will become manager of the 
general insurance department of Nor- 
bert Cronin & Co., specializing in group 
life and A&S plans. 





Form New Adjusting Firm 


Joseph B. Smith and Chester A. 
Waldmann have formed a partnership 
under the name Smith, Waldmann & 
Co., with offices at 330 South Wells 
street, Chicago, to specialize in the 
handling of adjustments for the public. 

Both are veterans in this field. Mr. 
Smith started about 30 years ago and 
was at one time with Nathan Spira & 
Co., adjusters, after which he establish- 
ed his own firm. 

Mr. Waldmann started with H. A. 
Maurer & Co., Chicago, in 1921. In 
1924 he went with Thrasher Hall and 
in 1931 opened his own public adjust- 
ing office which he operated until 
1943 when he jdined Phil Hoffberg & 
Co., which connection he held until re- 
cently. 





The Flat Top agency of Bluefield, 
W. Va., has purchased the Hudson 
agency in that city. R. B. Hudson Jr. 
will be associated with the Flat Top 
agency. 


Allstate Reports on 
1955 Operations 


Results of Allstate operations in 1955 
were reported this week by President 
Calvin Fentress Jr. The company had 
total direct premiums of $252,126,000, 
of which automobile accounted for 
$247,362,000. Total earned premiums 
for all lines were $229,600,000. 

On a direct premium basis, the gain 
in volume was $40 million, or 20% over 
the 1954 business. 

General liability direct premiums 
were $2,161,000, up 39% over 1954, and 
fire direct premiums were $2,603,000, 
an increase of 500%. Allstate began 
selling comprehensive personal liabil- 
ity in 1953 and fire insurance in 1954. 

The company finished the year with 
more than 3,625,000 policies in force, of 
which 3,228,000 were automobile, a 
gain of 22%. 

Assets increased $67 million to a 
total of $334,072,000, and surplus to 
policyholders increased 31% to a total 
of $72,858,000. After taxes, Allstate 


had a profit of $11,200,000 as compared 
with $15,814,000 in 1954. The ratio of 
losses and adjustment expenses to 
earned premiums increased from 
59.6% in 1954 to 62.7% in 1955. The 
reserve for losses was increased from 
$79,585,000 to $107,809,000. The ratio 
of underwriting income to premiums 
earned decreased from 11.2% to 7.9%, 
reflecting principally an increase in 
the bodily injury loss ratio. 

Allstate now has 642 sales service 
offices in Sears, Roebuck stores, 169 
district service offices, 335 other sales 
service locations, 5 zone offices and 
27 regional offices. Each of the regional 
offices handle sales, claims, under- 
writing, accounting and other depart- 
ments under a resident manager. 

So far, 38 states have licensed All- 
state for fire insurance, a gain of 10 
states during 1955. The company plans 
in 1956 to write fire insurance_in 48 
states, District of Columbia and Hawaii 
and to add an additional regional office 
and an additional zone office. Contin- 
uing emphasis is planned for Canadian 
business, which last year amounted to 
$6,231,000 in direct premiums, an in- 
crease of about 100%. 
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Roles of Adjuster and Claim Man Discussed 


(CONTINUED FROM PAGE 15) 





man possessed of loss or claim experi- 
ence into the breach created by hurri- 
canes, tornadoes and heavy hail. They 
have discovered also what the adjust- 
ing bureaus have learned, that one 
seasoned adjuster can take five men 
who are green on EC losses and make 
highly efficient use of their talents. 
Thus the spreading exposure of EC 
has led companies to borrow men and 


give them a thorough taste of adjust- 
ing under a new contract. More of this 
will be done as time goes on because 
if there is one thing certain, it is that 
extended coverage and some of the 
newer coverages are going to spread 
further, and more of this borrowing 
back and forth will have to be done 
in the future to enable insurers and 
adjustment bureaus to meet the tre- 
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mendous peak loads imposed by big 
storms. 

Thus the loss and claim staffs of 
companies and bureaus are not only 
being built up but are being made 
more flexible. 

Above the level of the small claim 
and adjusting office, companies re- 
turn to specialists—in fire, inland mar- 
ine, auto PHD, third party, etc. This 
is naturally the case—the reason a 
man is extremely good at making 
pants, adjusting losses, or taking out 
appendices, is because he performs the 
operation often enough to be success- 
ful with difficult and widely varied 
examples of it. 

There always has been a good deal 
more of a front-and-back-door antag- 
onism between sales and claims in 
casualty insurance than in fire. Yet 
with the tremendously increased in- 
cidence of claims in the third party 
field, the insurers doing a large busi- 
ness realize that they cannot continue 
to meet modern competition with old 
fashioned, curmudgeon policies of 
claim handling. Already there is evi- 
dence that a no-pay claim settlement 
program creates a very good oppor- 
tunity for competitors to take an in- 
surer’s business away from it. 

Yet it must be pointed out that the 
claim man, along with the adjuster, 
carries out management policy. If the 
company decides that it is going to 
have a tough claims policy and is go- 
ing to be hard to get money out of, un- 
der any circumstances, that it will re- 
spond to nothing but summonses and 
suits, the claim man must adjust him- 
self to the routine and live with it. 

The reverse is true, of course. If the 
company decides it wants insured, 
claimant, agent, and everybody to like 
it and have real respect for the cas- 
ualty insurance business, it sets up the 
policy of treating claimants fairly, of 
responding to claims promptly, and of 
settling claims on the equities of the 
situation. 

There is a considerable debate as to 
which policy is best for the company; 
there can hardly be any argument 
about the effect on the public. The 
prompt inspection and settlement of 
claims is, asa procedure, supposed to 
result in lower claim-claim adjustment 
cost for the insurer and in logic this 
ought to be the case. But there is no 
clear way of measuring this, and there 
are insurers following the resistive, 
non-responsive policy that do quite 
well. 

The rising tide of competition, the 
vast increase in automobile and other 
accidents, and the management of 
claims and losses as essentially one 
function in insurance is influencing 
insurers in the direction of prompt, 
responsive and equitable claims han- 
dling. 

To illustrate here only the effect of 
competition, not long ago a motorist 
was involved in a collision obviously 
not his fault. No personal harm was 
done except to feelings but the inno- 
cent motorist’s car was badly banged. 
The driver of the offending vehicle 
admitted it was his fault and said he 
had insurance. 

“What company?” the innocent mo- 
torist asked. 

“Blank,” was the reply. 

“Oh, Lord,” was the involuntary re- 
sponse. He had had one experience 
with a claim against Blank and he 
shuddered at the prospect of another. 
Obviously he was not a candidate to 
become an insured of Blank, then or 
ever. 

Another story concerns the driver- 
owner of a suburban community taxi 
who was in an accident. His taxi was 


smashed, and he went to the hospital. 
The claim representative of Ajax Ins. 
Co., the insurer of the offending vehi- 
cle, visited him the third day after the 
accident. He reassured the worried and 
aching taxi man that his hospital and 
medical bills would be paid promptly, 
along with the earnings he was losing. 
He added that he would get another 
vehicle as good as the smashed cab. 
A few days later he visited the taxi 
man at home in an automobile that 
was somewhat better than the one 
smashed up and said he could have 
it if he liked it. 

The taxi driver has told the story 
and sung the praises of Ajax to every 
rider who would listen—and probably 
will continue to do so all his life. 





King County Agents to Meet 


C. A. Crosser, executive secretary of 
Municipal League of Seattle, will be 
the principal speaker at the February 
meeting of King County (Wash.) In- 
surance Assn. at the Olympic hotel, 
Seattle. 

President Kenneth G. Myers will 
give a review of current activities of 
the association. The meeting will be 
presided over jointly by Vice-President 
Philip Bronson, program chairman, and 
William H. Harmer, chairman of the 
day. 
















Constitution \ 
Insurance 
1 





REINSURANCE 


FIRE and ALLIED LINES 


Henri G. Ibsen 


President 


90 JOHN STREET 
NEW YORK 38 
NEW YORK 


BEN 
































eS 











February 23, 1956 


FieNATIONAL UNDERWRITER 


23 








Pan American F.&C. 
Names Harper, Ramsey 


Pan American Fire & Casualty has 
named Robert L. Harper vice-presi- 
dent and B. G. 
Ramsey assistant 
vice -president. 
Both men _ have 
been with the Pan 
American com - 
panies for several 
years. 

Mr. Harper was 
formerly assistant 
secretary and gen- 
eral claims man- 
ager. 

Mr. Ramsey is a 
member of the bar 
and has contributed a number of ar- 
ticles on insurance law to the Insurance 
Law Journal and South Texas Law 
Journal. 





Robert L. Harper 





Gulf, Anchor Casualty 


Join Crop-Hail Pool 


Gulf group and Anchor Casualty 
group have joined the pool of U. S. & 
Foreign Management, crop-hail man- 
agers for a number of insurers. 

The management company will rep- 
resent Anchor Casualty and Queen 
City in the Anchor Casualty group 
and Gulf and Atlantic in the Gulf 
group. 


GAB Makes Pacific 


Department Changes 


General Adjustment Bureau has 
transferred Don R. Mounkes from 
manager at Las Cruces, N.M., to man- 
ager at Visalia, Cal., to succeed R. P. 
Pfardresher, who resigned. 

Mr. Mounkes joined GAB in 1949 
and was manager at Carlsbad, N.M.., 
before being transferred to Las Cruces 
in 1954. 

Donald T. Mason has been named 
to succeed Mr. Mounkes at Las Cru- 
ces. He began his adjusting career 














Ludwig C. Lewis, vice-president of 
North America, is shown above receiv- 
ing a citation from Poor Richard Club 
of Philadelphia for outstanding contri- 
butions to insurance advertising. He al- 
So received the Poor Richard Almanack 
medal on behalf of his company. George 
M. Neil, president of the Poor Richard 
Club and general manager of the Phil- 
adelphia Inquirer, made the presenta- 
tions at a special luncheon in Philadel- 
Phia. Advertising produced under Mr. 
Ludwig’s direction has wen two gold 
medals from Freedoms Foundation and 
has been cited by U. S. information 
agency in explaining the American 
free enterprise system throughout the 
world. 


with Western Adjustment in 1947 and 
joined GAB in 1952. 

GAB has also made several changes 
in branch office locations. The Miles 
City, Mont., branch has been moved 
to the Milligan hotel building; the 
Long Beach, Cal., branch to 419 At- 
Jantic, and the Moses Lake, Wash., 
branch to the Herald building, West 
801 Third avenue. 





J. A. Rider has joined the G. H. Mc- 
Cullough agencies at Trenton and Har- 
ris, Mo. He is former manager of 
Northern Missouri Lumber Co., Tren- 
ton. 





Consolidated Figures for 


Gulf and Affiliates 


Good Results in 1955 
Reported by Superior 


Superior of Dallas had satisfactory 
underwriting and investment earnings 
in 1955, President E. T. Earnest re- 
ported to stockholders. As of Dec. 31, 
surplus was $2,863,486, an increase of 
$350,754, and assets of $8,275,111, 
a gain of $515,655. 

The wholly owned Sentinel Indem- 
nity also had a good year, reporting 
assets of $501,886 and gross surplus of 
$500,819. 


and its affiliate 


Amount 


Dec. 33, 1955 





Total Assets 


Surplus to Policyholders 


Unearned Premium Reserve 


Net Agency Premiums Written 


McCarthy West Coast 
Bond Head of F.&C. 


Sheridan J. McCarthy has been ap- 
pointed superintendent of the bond de- 
partment of Fidelity & Casualty at 
San Francisco. 

He started in insurance with Hart- 
ford Accident in San Francisco in 1946. 
He served as surety special agent, 
assistant surety superintendent and 
associate surety superintendent. He 
joined American-Associated in 1953 as 
bond manager at San Francisco and 
joined Fidelity & Casualty this year. 


GROWIA > STABILITY + INTEGRITY 


GULF INSURANCE COMPANY 


ATLANTIC INSURANCE COMPANY 


have a proud record of 30 years service 


and growth 


Gain Over 
Previous Year 





$44,980,255 


$22,113,996 
$17,746,324 
$19,699,614 


$6,753,000 
$5,386,591 
$1,143,776 
$1,393,435 
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CLAIMS PAID SINCE ORGANIZATION $61,572,532 
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Our Margin of Safety More Than Two for One! 


There is no safer insurance group anywhere than Gulf and 
Atlantic—rated A+ by Alfred M. Best Co.—which is Amer- 


ica’s recognized authority on financial standing of insurance 
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Bankers L. & C. Gives 
Claim Procedure 
Guide to Hospitals 


Bankers Life & Casualty has begun 
distribution, to more than 5,000 hos- 
pitals and clinics, of its new Hospital 
Claims Guide. The guide, which has 
been in production for more than a 
year, provides complete and simplified 
information about Bankers L.&C. pol- 
icies and claim procedures under the 
White Cross plan. Each copy is being 
delivered individually through the 
branch and district offices in 39 states 
and the District of Columbia. The 
guide has imprinted on the front cover 
the name of each hospital or clinic to 
which it is delivered. In loose leaf 
form, it provides an explanation of the 
White Cross plan, claim handling, 
group and individual coverage, policy 
benefits, telegraphic verification pro- 
cedure, assignments, a condensed 
schedule of policy benefits, a listing of 
benefits and exclusions, a description 
of A&H coverage, and a list of field 
offices. 

In an introduction to the guide, Leo 
J. Lehane, executive vice-president of 
Bankers, said, in addition to offering 
a set of procedures and explanations, 
it intended to promote a greater un- 
derstanding of the A&S business among 
medical people. The main purpose of 
the guide, however, is to produce an 
aid to assist hospitals and clinics in ef- 
fecting a simple expeditious filing and 
settlement of claims. 


Mich. Bills Would Force 
Payment of Benefits to 


Government Hospitals 

LANSING, MIC H.—Sen. Frank 
Beadle of St. Clair introduced bills in 
the Michigan legislature to force pay- 
ment of hospitalization benefits in gov- 
ernment hospitals or agencies under 
either A&S policies or hospital service 
contracts. 

The measures would specifically 
prohibit issuance of A&S policies which 
carried exclusions for loss or expense 
in government hospitals and would 
prohibit the insurance commissioner 
from approving rates for hospital serv- 
ice contracts which carried such ex- 
clusions. Both bills were referred to 
the insurance committee. 


All American, Chicago, 
Adds ‘Life’ to Name 

The name of All American Casualty 
of Chicago has been changed to All 
American Life & Casualty. The com- 
pany expects to be offering life cov- 
erages soon. It now writes a broad 
range of A&S policies, including major 
medical and non-cancellable forms as 
well as special plans for professional 
men and business executives. 

Premium income for 1955 exceeded 
$2 million and after a cash dividend of 
$120,000 to shareholders, the surplus 
was increased by about $100,000. Cap- 
ital is $2 million, plus surplus of $2,- 
250,000. 

Some 70 zone and agency managers 
and district representatives from the 
16 states in which All American op- 
erates attended a sales meeting at Chi- 
cago to discuss plans for the coming 
year. 

James A. Donohoo, former director 
of agencies for Associates Life and As- 
sociates Income of Indianapolis, has 
joined All American as a home office 
field supervisor. 








Parents’ Magazine 
Seal Given to New 
Mutual Benefit Policy 


The commendation seal of Parents’ 
magazine has been awarded the Mu- 
tual Benefit H.&A. circle’ security 
plan with renewal safeguard. The plan 
incorporates the latest developments 
in the field of health, accident and hos- 
pitalization protection and is now 
available in most states. 

This recognition was conferred after 
study and analysis of the policy pro- 
visions and means the plan conforms 
in detail to the standards set by the 
consumer service bureau of Parents’ 
Institute, Inc., publishers of the mag- 
azine. 

Features of the circle security plan 
include a written agreement of policy- 
holder renewal rights and a variety 
of optional coverages which enable the 
insured to tailor his protection to suit 
his own needs and circumstances. 


Mich. Unions May 


Form A&S Insurer 


LANSING, MICH.—Dissatisfaction 
with Blue Cross rates has led some 15 
large local unions in: the Detroit area 
to take steps toward formation of a 
new hospital and medical service. 

The legal firm of Kasoff & Young of 
Detroit has asked the Michigan de- 
partment for the application forms 
necessary for formation of non-profit 
hospital and medical service corpora- 
tions similar to Blue Cross. Present 
Blue Cross-Blue Shield contracts in 
effect in Michigan cover some 4 mil- 
lion persons—more than half the 
state’s population and the largest pro- 
portional showing in any state. 

Recently Commissioner Navarre ap- 
proved a 15% increase in Blue Cross 
rates after rejecting a plea for a 23% 
increase. Walter Reuther, CIO presi- 
dent, assailed the request and contend- 
ed there was insufficient effort by 
Blue Cross administrators to keep hos- 
pital costs down. 


Among the unions interested in the 
rival organizational move are the Ford 
and Chrysler locals of the CIO United 
Auto Workers. 

Commissioner Navarre has schedul- 
ed a conference with backers of the 
plan this week and will present his 
views on the hospital service situation 
at a union convention in Hollywood 
Beach, Fla., April 8. He is said to favor 
coinsurance factors which would pena- 
lize misuse of the coverage and hold 
down the cost. 

A bill fashioned along those lines 
has been introduced in the Michigan 
legislature but house leaders say its 
possibility of being reported to the 
floor is unlikely. It would require hos- 
pital service subscribers to pay their 
own way the first day of hospitaliz- 
ation and to assume 15% of costs after 
the first week. 


Bankers L.&C. Picks 
3 for Home Office Sales 


Bankers Life & Casualty has ap- 
pointed three field men to the home 
office sales staff. Stanley E. Kelley, 
assistant sales manager of the western 
region, Denver, has been appointed 
agency director. Robert P. Ewing, Mis- 
souri manager at Kansas City, and 
Russell Van Kampen, formerly man- 











ager of Bankers’ northern Minnesota 
territory, have been appointed assist- 
ant agency directors. 

The three men will be responsible 
for the company’s A&S sales, sales pro- 
motion and training of field personnel. 
Mr. Kelley joined Bankers in 1947 in 
Florida. He went to Denver in 1951 
and the following year was promoted 
to manager for New Mexico, Arizona, 
Nevada and north Texas. He became 
assistant manager of the western re- 
gion in 1954. Mr. Ewing has been man- 
ager at Kansas City since 1951 follow- 
ing assignments in St. Louis, Denver 
and Cheyenne. Mr. Van Kampen joined 
Bankers in 1950 and in 1951 was ap- 
pointed supervisor at Des Moines. The 
next year he was promoted to manager 
at St. Cloud, Minn. 





Pansing Asks for 
Suggestions on A&S Ad 
Code Interpretation 


Director Pansing of Nebraska, who 
is serving as chairman of the sub-com- 
mittee on interpretation of NAIC rules 
governing A&S advertising, has sent 
an open letter to insurance commis- 
sioners, companies, trade associations 
and others interested in the code ask- 
ing them to offer recommendations on 
interpretations. 

The companies are requested to try 
to write advertising within the terms 
of the rules and then communicate 
with their trade associations for trans- 
mittal of any suggestions they may 
have as to particular rules or parts of 
rules which need special interpreta- 
tion. 

7 e . 

Companies which are not members 
of trade associations are invited to 
send their suggestions to Mr. Pansing 
and his committee, “both now and 
from time to time in the future.” 

Mr. Pansing points out that it is im- 
portant to have suggestions early so as 
to avoid the problem of last minute 
demands for interpretations, although 
the present concept of the work of the 
sub-committee contemplates a perma- 
nent existence for continuing discus- 
sion of proposed amendments to the 
rules themselves as well as new or 
changing interpretations. 





A. M. Hansen Promoted 


by Mutual Benefit H. & A. 


Albert M. Han- 
sen of Mutual 
Benefit H. & A,, 
has been elected 
assistant .vice- 
president in charge 
of underwriting 
operations. Mr. 
Hansen _ joined 
Mutual of Omaha 
in the _ benefit 
y. paying department 

; in 1942. 
A. M. Hansen 


Gold to Hold Hearing 
on A&S Ad Code in N. C. 


Commissioner Gold of North Carol- 
ina will hold a public hearing March 
16 on the adoption of the code to regu- 
late A&S advertising approved by Na- 
tional Assn. of Insurance Commis- 
sioners. The commissioner had indi- 
cated he favors the code but has in- 
vited private companies to propose 
amendments and additions. 








Alcoholism Is Topic for 
A&H Roundtable Meeting 


More than 30 members of Chicago 
A&H Roundtable saw a film and heard 
a talk on alcoholism at the February 
meeting. An unidentified member of 
Alcoholics Anonymous spoke and the 


— 


film was produced by Encyclopedia 
Britannica Films Inc. 

Mr. “AA” outlined the history of 
Alcoholics Anonymous, reviewed the 
program and procedure followed by 
the membership and gave several ex. 
amples of people who had been helped, 

“Of those who make a sincere effort 
to quit drinking by applying the prin. 
ciples of the AA program, 50% find 
sobriety immediately and apparently 
their recovery is permanent. Another 
25% get sober after some relapses and 
the remaining 25% show improve. 
ment,” he said. 

Alcoholics as a group are generally 
healthy once the alcohol is worked out 
of their system. From an underwriting 
standpoint, one can better judge the 
permanence of the recovery from the 
person’s stability prior to his “going 
off the deep end,” than from the length 
of time since he has had a drink. 





Insured Must Sign the 
Application for Air 
Trip Accident Cover 


As a first step in a long-range pro- 
gram of study initiated by companies 
selling airline trip insurance and the 
civil aeronautics administration, it has 
been agreed that no such insurance 
will be valid unless the insured per- 
sonally signs the application. This step 
is intended to reduce the possibility of 
sabotage of aircraft for gain. 

Placards setting forth this condition 
will be placed in prominent locations 
on ail insurance vending machines and 
at sales counters in airline terminals. 

Charles J. Lowen of CAA has des- 
ignated Paul F. Brabazon, president 
of Tele-Trip Policy Co., Inc., of New 
York, to head a special committee for 
the study and analysis of problems re- 
lated to this field. 





Horman Claims Bright 
Future for A&H Business 
at Chicago Meeting 


S. L. Horman, vice-president of 
Time of Milwaukee, predicted a bright 
future for the A&S business to more 
than 70 members and guests at the 
February meeting of Chicago A&H 
Assn. He said A&S has had the “green 
light” for nearly three decades and in 
all that time there were only four 
minor obstacles to progress. These 
were the depression, group underwrit- 
ing, Blue Cross and government in- 
tervention, each of which has turned 
out to be an aid to selling rather than 
a deterrent. vy 

These four obstacles did turhA&S 
salesmen into “give away sal ;" he 
said, selling what the pu wanted 
and not what they needed..He .com- 
pared A&S selling with othel-fields of 
direct selling, declaring that “not one 
of the others offers the potertial ‘and 
remuneration, that A&S doe#2-2— 

Mr. Horman urged the mémbers to 
work harder, appreciate what. they 
have to offer and sell with a purpose 
and with conviction. 

Irving G. Wessman, Loyalty group, 
was honored as “tman“of the associa- 
tion” by the women’s division, and 
Miss Muriel Marek, president of the 
division, presented the award. 

President Robert L. Seiler, Paul Re- 
vere Life, reported the membership 
drive, aimed at signing up 25 new A&H 
mee, was nearing successful comple- 
ion. 





DBL Bill Asks Hospital Expenses 


A bill has been introduced in New 
York state legislature that would re- 
quire payment of medical and hospital 
expenses in disability benefit cases if 
the employe hs been disabled for more 
than four weeks. The bill excludes the 
first $50 of such expenses and limits 
benefits to $150 per injury or sickness. 
Self-Insurers Assn, of New York is 
opposing the bill. 


“vi 
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Shaw Retiring as 


Cleveland Head of 
Inspection Bureau 


J. M. Shaw, supervisor at Cleveland 
for Ohio Inspection Bureau, is retiring 
March 1 after more than 53 years with 
the bureau and its predecessor, Cincin- 
nati Inspection & Rating Bureau. 

Mr. Shaw started with Ohio Inspec- 
tion Bureau in 1918 at Columbus, and 
in 1925 went to Cleveland as super- 
intendent. He will be succeeded in 
Cleveland by Victor N. De Melto, who 
joined the Cleveland office in 1926. 

In other changes at Cleveland, R. V 
McKinney, engineer in charge of the 
sprinklered risk department since 1946, 
is being transferred to Columbus to 
succeed C. J. Setzer as chief engineer of 
the sprinklered risk department. Mr. 
McKinney joined the bureau in 1923. 
He has also served at Toledo and Co- 
lumbus. 

Arthur J. Hamilton, who has been in 
Columbus as assistant to Mr. Setzer, 
will replace Mr. McKinney in Cleve- 
land. He has been with the bureau 
since 1925 and has served at Toledo as 
well as Columbus. 

Charles Kennedy has been named 
supervisor of the Cleveland auditing 
department. He has been at Toledo 
since 1927, and at Cleveland succeeds 
Brank Lazor, who has gone with the 
auditing department of Indiana Rating 
Bureau as superintendent. 





Three States Approve 


Mercantile Block 


Three more states have approved 
the mercantile block policy as filed 
by Inland Marine Insurance Bureau 
and local rating bureaus. Effective 
dates are Indiana, Feb. 17; Oklahoma, 
Feb. 20; and South Dakota, Feb. 15. 





Two More Approved 
to Get Atomic Data 


American Surety and Continental 
have been issued permits to allow 
them access to restricted data for use in 
their business by atomic energy com- 
mission. 

New Mich. Local Board Elects 

The newly-organized Marshall 
(Mich.) Assn. of Insurance Agents has 
elected Maynard K. Moore president, 
Van Holland Roberts vice-president 
and L. A. Zerbel secretary. 


Surety Producers 
Ready for Annual 
Meeting. March 5-7 


National Assn. of Surety Bond Pro- 
ducers will review current issues and 
developments in the surety business 
and construction industry at its annual 
meeting at the Roosevelt hotel in New 
Orleans, March 5-7. 

Carl Dauksch of Columbus, O., will 
preside at the opening session and 
Wallace Davis, president of Hibernia 
National Bank, New Orleans, will wel- 
come agents. Emmett Kerrigan of the 
Deutsch, Kerrigan & Stiles law firm of 
New Orleans will discuss legal matters 
affecting contractors and their sureties. 

The March 6 session will feature 
Gen. Peter A. Feringa, vice-president 
of New Orleans Public Service and for- 
mer president of Mississippi River 
Commission, who will discuss the im- 
portance of surety bonds. Rep. Hebert 
of Louisiana will talk on government 
by loophole, and Rep. McGregor of 
Ohio will speak on adequate highways. 

The final session will be closed ex- 
cept for members who will discuss pro- 
duction problems, submit reports and 
elect officers. 

Maryland Casualty will be host at 
the luncheon March 5 at Antoine’s for 
members of the association and in- 
vited guests, and the customary pro- 
gram for the ladies will include lunch- 
eon at Antoine’s, a tour of the French 
quarter and sight seeing trips. 





Fire Association Buys 
General Casualty, Wis. 


The outstanding stock of General 
Casualty of Wisconsin has been ac- 
quired by Fire Association in accord 
with the offer made several weeks ago. 
General Casualty will continue to op- 
erate as a separate entity with its 
present management, personnel, and 
policy. 





Cincinnati Claims Assn. 


Names Ducey President 


Cincinnati Claims Assn. at its Febr- 
uary meeting elected a new slate of of- 
ficers for the coming year. The new 
president is Jame A. Ducey, Automo- 
bile Club; vice-president, Joseph E. 
Usher, Lumbermens Mutual Casualty; 
secretary, Marvin B. Albers, Buckeye 
Union Casualty; treasurer, Arthur H. 
Fisher, Hardware Mutuals. 
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175 W. JACKSON BLVD. 
CHICAGO 4, ILL. 
REISCH BLDG. 
SPRINGFIELD, ILL. 





1401 PEACHTREE ST., N. E. 


GENERAL LIABILITY 
WORKMENS COMPENSATION 
FINANCIAL RESPONSIBILITY 


HARD TO PLACE RISKS 


~ We leat Over backwards 70 HELP WITH YOUR INSURANCE PROBLEMS 


Here are some lines we can write for you: 


TAXICABS 


TRUCKS - BUSSES 


NON-STANDARD AUTOS 


SURPLUS LINES 


Kurr HiTKE & COMPANY. ING. 


Managing General Agents Since 1926 


ATLANTA, GA. 
233 SANSOME ST. 
SAN FRANCISCO 4, CALIF. 


1535 WILSHIRE BLVD. 
LOS ANGELES 17, CALIF. 


903 CENTRAL BANK BLDG. 
DENVER 2, COLO. 
P.O. BOX 8046 
DALLAS 5, TEXAS 


343 NO. CALVERT ST. 
BALTIMORE 2, MD. 


7950 BISCAYNE BLVD. 
MIAMI 38, FLA. 
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‘Compani It 
‘Companies Report on 1955 Results 
Surplus in the following company eS area 
| reports refers to surplus to policy - $ $ 
holders. Sateen sila dicansceekianiecebeoaee 5,027 2,584 
Allied Mutual Casualty, Des Moines—Assets, Hosp. & med. 20,439 20,85 
| $12,216,990, incr., $1,405,319; loss res., $2,445,099; Group A&s ......... 67,243 59,776 
a” $3,686,944; surplus, $4,497,300, Workmen’s oe. - a tr 
incr., 895. Liability (not auto ’ R 
— . Losses Auto liability ....... oe pe 
arned neurred Auto PDL .......... E ,731 
’ $ Auto phys. dam. 1,558,343 550,183 
DTI eccincnscicencsensiveesmnnvereomessneeese 27,095 PDL (not auto) ... 142,539 34,956 
Extended coverage . 18,197 27,021 8,557 
Inland marine ......... 68,127 366,089 —3 
Workmen’s comp. ... 683,293 41,782 12,332 
Liability (not auto) 644,030 48,000 18,296 
Auto liability ........... 2,160,302 SS ssssssssrrrnn 
Auto FOL REE. 1,625,699 8,499,473 3,441,184 
uto phys. dam. 2,491,796 1,205,466 
PDL (not auto) ... 92,625 22,377 American Hardware Mutual, Minn.—Assets, 
7? ae 20,321 7,099 $33,101,896, incr., $1,052,294; loss res., $6,066,- 
Burglary & theft . 38,035 12'823 718; unearned prem., $17,174,966; surplus, $6,. 
gprs 1.807 162 pte — sscechnae 3 7,977,722 2,518,375 
odphaaeibenieniitalnaiiebiiadanies ,897, 3,590,04 "a1. "7a0 
, Extended coverage ......... 1,681,242 788,636 
Allstate Fire—Assets, $30,674,722, incr., $4,- Other allied lines ..... 13,852 1,103 
060,794; loss res., $117,083; unearned prem., Homeowners ......... 55.127 16,112 
$21,859,491; capital, $1,000,000; surplus, $7,675,- Earthquake 9, 5 
| 202, incr., $1,155,853. Inland marine 662,917 386,333 
| Auto Phys. dam. srr 19,458,103 6,467,513 — & met. e ee ont 
| Pee sng Automobile (Prior to merger with Workmen’s comp. . 1,379,285 35,535 
American Auto. Fire)—Assets, $101,030,671, Liability (not auto) . 969,792 301,486 | 
incr., $9,596,624; loss res., $19,459,674; unearned Auto liability .......... 4,922,147 2,302,021 
Pig ac Mah cag, Stow urn, ANS BOL gan ow Te 
ACNE een 208 139 PDL (not auto) .... 188,518 46,585 
roup A&s ...... 194,1 TI sissscscsecseess 188,949 992 
Workmen's comp. 5.044685 -2.6oxee) Burglary & theft 236,963 98,348 
Liability (not auto) 4,263,055 1.053.258 Excess of loss reinsu e 66,109 65,357 
Auto lability ....... 22°515,479 10,646,043 FOCAL wnrrersrsssnsnennrnrnenn 25,322,608 10,738,548 
aaa 13,111, 
Auto phys. dam. artes a ytd American Security, Atlanta—Assets, $10,387- 
PDL (not auto) . 1,303,607 320.53g °31, iner., $1,861,949; loss res., $595,264; un- 
mic i 508,357 182,548 earned prem., $8,184,757; capital, $500,000; sur- 
Surety 1,180,531 5ié1go US, $1,074,692, incr., $173,838. 
— ipiateshilinsanacndinn 532,892 229,053 Auto phys. dam. «ce 7,968,768 3,636,907 
urglary & theft 1,387, ; 
ov reins. : a 541,524 Associated Indemnity—Assets, $19,899,769, 
_ owas 52, ‘207 Gn oan on8 incr., $178,856; loss res., $4,167,173; unearned 
i, 424,827 22,823,836 rem., $850,090; capital, $1,000,000; surplus, 
merican Aviation—Assets, $15,417,589, in $12,494,885, incr., $1,479,323. 
py tg oH loss res., $3,600,089; unearned ‘a. — ye icy ee gate: seman 3 37,882 
incr. $list pee #1-500,000; surplus, $5,873,741, Workmen's comp. 2s29842 885180 
| imate: 5 x ata Liability (not auto) ‘406,426 (38,168 
Extended coverage "Soe" = gpg Auto liability... 213,763 87,343 
Setauket vie AG Pg 
oO U Fe Crop-Hail ....... 18.76 1 PDL (not auto) ... 58,873 11,028 
Inland marine 108.210 bon: Fidelity ....... 1.278 516 
ultiple peril 07 ‘ Surety 8.608 1,086 
K E E aa U Ss be oO ad PP | N G — Seen 191.452 49,244 TUL csvctsscasenieseestoncessticrncaiess 7,224,627 4,395,488 
Hosp. & med. yi Pd Austin Mutual, Minneapolis—Assets, $4,402,- 
Group A&s ......... 1198070 743988 106, incr., $431.479; loss res.. $55 971: unearned 
V e Fe TH E WO Fe? D e's comp. 998.354 RaN.991 prem., $836,736; surplus, $2,935,685, incr., $367,- 
ALL Oo L. Auto tabi a Ye neon 510,144 21.158 
Auto PDL ............. Ligoaey 1489-588 Extended coverage... 223.787 57,015 
Auto phys. 4 954,583 452 Other allied lines .. 17.562 2,662 
Aircraft PHD ..... a 437,318 Crop Hail essen 696,570 431,290 
PDL (not auto) 134.418  ~ gnaan Inland marine . 17,143 1, 
Fidelity ........... aie $0460 Farm wind ... 832.522 233,301 
_.. because the Royal has the greatest world represen- Surety 219824 140822 Liability (not auto) . 5.245 a 
ee , ia Ex. of loss Town ..... . —L7 ‘ 
: u snr 84,806 
tation of any company IN THE FOREIGN FIELD! Burelary & theft | 195°739 82.202 Ex, of loss farm wind, hail 89.201 ci 
muliacadetsesplasatensestaanesiiteciein 9,008,617 4,778,175 ota eccecceccccccccsocccocccecsccsccsccs Mp: J e 


Royal’s foreign representation is so extensive that 
it includes both big and little insureds, in commonly 
visited and in remote places, in practically every 
country of the free world. 

For further information write to our Foreign 
Department. 


Remember, too, these far-flung facilities pro- 
vide yet another sound reason for placing your 
Dwelling Package policies with a company of the 
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ROYAL INSURANCE COMPANY, LTD. © THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. « ROYAL INDEMNITY COMPANY 
GLOBE INDEMNITY COMPANY © QUEEN INSURANCE COMPANY OF AMERIGA © NEWARK INSURANCE COMPANY © STAR INSURANCE 
COMPANY OF AMERICA © AMERICAN AND FOREIGN INSURANCE COMPANY © THE BRITISH & FOREIGN MARINE INSURANCE 
COMPANY LTD. © THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. © VIRGINIA FIRE & MARINE INSURANCE COMPANY 




































American Casualt 
#9.095,925: loss res. 
$16,587,477; ca 


y—Assets, $61,539,252, incr. 
res., $11,400,283; unearned prem.. 
pital, $2,000,000; surplus, $16,784,- 

































197. incr., $2,501,892. 
_, eee 
Extended coverage . soto 
Other allied lines” “lee 
Earthquake bi 1,515 ; 3 
Crop-Hail ....... ‘ 
Inland marine 342.004 aos-er? 
Multivle peril .. 28.722 16,210 
Aceident hin RH 606.266 155,939 
S . : 183,314 
Horn, & med. “RN 1.575.044 681,139 
Grove ARS ...... 3.793.890 2.360.073 
pe n’s comp. ..... 2,876.455 1,837,715 
ipbilitv (ot auto) 2:141.972 926.112 
Anton liability . 5.797.651  3,608.694 
Auto PDL ..... 3.579.230 1.755.763 
nto phys. d 3,022,846 1.384.839 
Aireroft PHD ...... ee ces 
PDL, ‘mot auto) 425.648 159.789 
Ridelity ela, 200,577 52.314 
Pan > theft ” 619.R40 260,308 
Raa ea a aR 28,527,289 15,130,888 


*~ericon Fidelity—Assets, $7,951,876, incr., 


$1 492 505: loss res., $2.570.579: 
$2.397.063: capital, 579: unearned prem., 






$1,000,000; 2 
142.093. iner., $237,388. Ne |e 
ecitert .... 
eon. ak . er va 
Workmen's comp. ... 848.856 463.431 
Liehilitv (not auto) 596,131 264.243 
Antn Vahility ....... 1,801.343 974,124 
Pe ee 917.167 461,612 
A-ty phys. dam. 9.511 3,380 
PNL (not auto) ... 88.821 24.147 
Fidelity 82.876 19.928 
Surety 125.838 64.558 
ie 42.494 23.701 
Brrolary & theft . aes 25.156 
SPE. ‘icphenclinestienins ..- 4,604,990 2,324,384 
American General, Houston—Assets, $20,727,- 
61% inmer.. $1,344.884: loss res.. $3.138.577: un- 
earned vrem.. $6,127,932; canital. $2,000,000; 
surplus, $10,086,627, incr., $1.980.329 
REID sick cctvcscinssthaninaaceadidecbiesapiiese 649.128 260.742 
@vtended coverage . 581.278 221,954 
Other allied lines .. 5,943 —371 
Menon marine ...... 36 —1.568 
THJ°rd MAINE . .....c.....ceeeeeee 243,038 115,016 






































Automobile Club, St. Louis—Assets, $6,510,- 


071, incr., $317,391; loss res., 
earned prem., $2,268,826; 
incr., $374,380. 


surplus, 





Auto Liability ........0ccssree 1,879,529 
Auto PDL. ........... 806,606 
Auto phys. dam. 1,666,753 
Auto medical ...... . 187,328 

WE aeiceenintinnnnnonene 4,540,216 


$1,168,532; un- 


$2,334,253, 


Auto-Owners—Assets, $35,766,096, incr., $3,- 
124.295: loss res., $9.919.823: unearned prem., 


$10,505,167; surplus, $12,934,399. incr., 






























$1,860.596. 


Fire 373.474 184.320 
Extended coverage ..........006 134,866 97,027 
Other allied lines ... 79 iconousliaal 
Homeowners .........- 9.814 2.288 
Inland marine ...... 36,377 15,934 
Workmen’s comp. . 3,222,515 1,974,130 
Liability (not auto) 907,693 207,069 
Auto liability ....... 4,599,429 2,799,425 
Auto PDL ..}.......+ 4,259.729 2,231,829 
Auto phys. dam. 5,217,965 2,351,209 
PDL (not auto) 287,451 123,982 
Fidelity  ......... 33,836 —10,663 
DATES scssnecessscccsnessnersosensoncsoesecs 50,981 10,450 
Glass 133,028 62,124 
Burglary & theft ........:00 886 72,193 
Misc. auto .. 3,220,995 1,943,678 
Total 12,065,597 
Badger State Casualty—Assets, $1,636,182, 
incr., $237,608; loss res., $528,028; unearned 
prem., $454,269; surplus, $453,481, incr., $112,- 
503. 
Liability (not auto) «06 2,275 4 
Auto liability 575,835 303, 
Auto PDL 268,733 116,716 
Auto phys. dam. 296,790 120, 
TODD, cscecovssevaceosacesincnrsvesensesne 1,143,633 540,819 
Blue Ridge, N. C.—Assets, $3,420,790, incr. 
$79,722: loss res., $399,525; unearned prem. 
$1,634,589: capital $500,000; surplus, $1,380,998, 
incr., $131,873. 
Fire bs Si Se Pacsaiatpe tose 104,932 77,831 
Extended coverage . 21,214 us 
Other allied lines . 148 16 
Crop-Hail  ......s.:+ 104,661 os 
Inland marine ....... 27,993 1 
Liability (not auto) 7,073 92,228 
Auto liability ........ 310,621 1! +38 
Auto PDL. ........ 189,690 ass 
Auto phys. dam. 1,634,266 , 
PDL (NOt AUTO)  ......scecesereerene 9 








— 


et he fee te et I 





100: sur- 
3,636,907 
9,899,769, 


inearned 
surplus, 


wo 
33 


| wes os 
uesssees 
BESS238822 


4 
& 
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12,065,597 
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Premiums Losses 
Earned Incurred 
$ 
2,972 — 
nary & theft a 2,656 49 
Bursa 2,407,165 1,182,188 





Buckeye Union Casualty—Assets, $30,018,033, 
incr., $3,437,022; loss res., $7,137,072; unearned 























prem., $9,569,015; capital, $1,000,000; surplus, 
fi, 490,124, incr., $2,479,049. 
Liability (not auto)... 1,576,483 489,373 
Accident-Auto _.... . 170,398 437,032 
Auto liability .... 4,792,413 2,625,126 
Auto PDL. ........... .. 4,599,678 2,210,766 
Auto phys. dam. .. 3,732,650 1,568,063 
PDL (not auto) .... . 643,371 244,060 
Fidelity  ............ 70,754 13,133 
BEM  cosssssesissenacocensasasectenereentes 250,850 93,571 
Glass ‘ 168,702 72,364 
Burglary ee 447,206 140,446 
Boiler & machinery ‘ 4,37 469 
Comprehensive . 1,151,696 543,971 
TOWING ese a 2,5 1,574 
NOR SRE 18,211,128 8,439,948 
Buckeye Union Fire—Assets, $9,001,707, 
incr., $1,188,488; loss res., $557,131; unearned 
prem., $5, 197,473; capital $1,000,000; surplus, 
$2,860,230, incr., $489,474. 
IIIT cssssiaiseecietnchtntonsonpeesonseosensotenie 1,869,096 825,262 
Extended coverage 966,664 558,934 
Other allied lines ... 2,015 673 
Earthquake _........... RRR SS aS 
Inland marine 361,374 139,565 
Homeowners 2,439 498 
Auto phys. dam. . 842,753 415,892 
EEE - 50 10 
Burglary & theft a 566 202 
EERE 4,045,496 1,941,035 
Cambridge Mutual Fire—Assets, $5,592,465, 
incr., $429,357; loss res., $175,954; unearned 
prem $2,634,452; surplus, $2,502,601, iner., 
$298,259 
lo otancdatacascteassaies 1,311,052 496,332 
Extended coverage .. 564,950 233,712 
Other allied lines ... 3,035 1,120 
Homeowners ...... 15,069 1,471 
Earthquake ........ | ee 
Inland marine ... 46,522 27,275 
Auto phys. dam. ; 476,853 225,000 
SIE \. \ihcaienhisunsiassigpeetes ec 79 6 
Burglary & theft . - 29 2 
Catas. & excess ... . —49,345 —75,056 
SE cess speceiadsacescscsabiueesvapeess 2,368,595 909,892 
Canal, S.C.—Assets, $3,149,610, incr., $453,515; 


loss res., $903,810; unearned prem., $1,131,724; 
capital, $500,000; surplus, $831,260, incr., $56,100. 
STi cdi ladssciasesnicbncsenassesstieccnicees 3 1,131 
Extended coverage e 







Inland marine ........ 18,239 15,284 
Auto liability ... 1,214,170 696,899 
Auto PDL. ......... 632,855 371,159 
Auto phys. dam. . 379,264 285,569 
parety .......... co 914 — 768 

MY: sidk-a as deccasdgateasssepigsbiseekin 2,250,078 1,369,825 


Carolina Casualty—Assets, $5,652,999, incr., 
$1,000,741; loss res., $1,960,001; unearned prem. 








$590,855; capital, $854,384; surplus, $2,249,233, 
incr., $574,286. 
SE, MIR NEIIINS. “oecicecscunsdcboeseives 625,815 278,361 
Group A&s .. 59,187 49,861 
Auto liability 3,395,273 1,701,174 
Auto PDL. .............. . 1,571,133 782,532 
Auto phys. dam. 679,3°3 78,509 
Surety ..... w. 265.873 3 590 
EES AE ETT 6,506,654 2,886,937 


Celina Mutual—Assets, $9,406,824, incr., $1,- 
114,431; loss res., $2,464,406; unearned prem., 
= 889; surplus, $3,273,166, incr., $24,060. 



















6,110 
aca coverage .............. 11,542 
Other allied lines . 26 
Homeowners ........ 2,969 
Comp. dwelling 
Earthquake .......... —24 
Inland marine 1,337 
Medical 293,982 
Accident . 4,441 
A&S 401 
Sa 29,108 
Liability (not auto) 148,684 
Auto ——s aes 1,604, 
Auto PDL ............. 1,570,954 
Auto i a dam. 2,040,567 
PDL (not auto) . 35,813 
Fidelity ............ 576 
Se REE ee 117 
Glass 44,876 





Premiums 


Burglary & theft ................ 
Excess of loss reins ie 
, SE 


Central Mutual, 
190, incr., $2,746,132; 





Losses 
Incu~-ed 


Van Wert—Assets, $43,564,- 
loss res., $2,929,961 


> un- 


earned prem., $22,221,208; surplus, $13,884,719*, 


incr., $1,510,367*. 











TINS sxcstaknntusccihiatdtsceonse 11,770,072 
Extended coverage .............. 3,938,688 
Sprinkler ............ 35,102 
Explosion 2,231 
Earthquake ...... 143,835 
Ocean marine ... 123,793 
Inland marine . 1,431,588 
Special risks .......... 227,785 
Auto phys. dam. 2,929,106 
Aircraft PHD ... 2,942 

BE scccneueniat 142,623 
Burglary & theft . 159,463 
Homeowners ......... “ 99,430 
Multiple perils ..... sie 87,585 
Ex. of loss & cata’... —98,467 

Total 20,995,776 





*Includes a reserve for undeclared dividends 


of $910,152. 


Citizens Fund Mutual Fire, 
$983,238, incr., $12,408; 


Minn.—Assets, 
loss res., $35,026, un- 


earned prem., $521,425; surplus, $391,218, decr., 







$8,782 
a . 490,864 
Extended coverag? .... .. 216,615 
Other allied lines .. 612 
Inland marine ..... 95,066 
Auto phys. dam. 41,586 
Aircraft PHD ... 15,933 
Excess of loss ... — 36,304 
y eRe eee 824,422 
Commercial Travelers Mutual 


Utica—Assets, $10,573,420, incr., 





410, 404 


Accident, 


$422,809; loss 


res., $2,083,218; unearned prem., $1,854,206; sur- 
plus, $6,263,423, incr., $307,835. 
; | Oe 6,314,637 4,400,092 
Country Mutual Fire—Assets, $23,536,094, 
incr., $4,874,380; loss res., $393,615; unearned 
prem., ne surplus, $8,292,886, incr., 
$2,587,5. 
EE dices cnseineiatn uenieieencsonnaneasciaid 3,043,356 1,186,322 
Extended coverage . .. 1,431,467 622,485 
Other allied lines .. .. 179,007 59,175 
Crop-Hail .......... . 4,790,515 983,495 
AEC, AP, other: ass 8,375 3,161 
_, SE eee 9,452,721 2,844,641 





Detroit Auto Club—Assets, $52.535,504, incr., 













$4,945,045; loss res., $10,156,795; unearned 
prem., $16,515,088; surplus, $20,246,154, incr., 
$2,311,042. 
yD a ee 6,574,789 4,020,066 
cB eee 6,029,249 4,369,998 
Auto phys. dam. 17,707,612 8,737,648 
Auto medical .......... 2,161,378 919,296 
NN cede icnvnaesinaieadl ‘32, 473,023 18,047,008 
Dixie Fire & Casualty—Assets, $3,297,098, 
‘ner., $993,789; loss res., $500,486; unearned 
prem., $1,460,866; capital, $670,000; surplus, 
$1,197,105, iner., $86,070. 
MI siscitsnncstricactiaaeyinerianccieaprenine 395,434 136,609 
Extended coverage . 149,734 63,359 
Other allied lines ..... 1,483 518 
Homeowners ....... 1,864 653 
Inland marine ... 51,174 18,490 
Workmen’s comp. . 63,591 48,033 
Liability (not auto 58,849 24,552 
Auto liability ......... 475,596 305,676 
Auto PDL ....... 365,930 181,207 
Auto phys. dam. 537,376 214,187 
PDL (not auto) . 26,033 6,495 
Fidelity Bonds .... ae 
a 14,625 4,104 
Burglary & theft 12,268 5,473 
Auto medical ...... 67,424 42,541 
TWIAD: scanccecssintesnevsinndtenésdsenaiiags 2,221,360 1,051,896 


Excelsior—Assets, $3,488,951, 
loss res., 







capital, $1,050,000; surplus, 

~y 

shall dase ocasesositiecvipsens 586,088 
Extended coverage 200,877 
Other allied lines .... 498 
Homeowners ....... 12,196 
Earthquake ..... 2 
Inland marine ...... 41,184 
Liability (not auto) ............ 700 


incr., $422,372; 
$122,022; unearned prem., $1,470,822; 
$1,767,869, iner., 











REINSURANCE 


A continuing relationship 


Insurance Company of North America is the nation’s 
leading independent market for reinsurance. The posi- 
tion it holds in this field and the stability it maintains 
make a continuing relationship advantageous to you. 

With capacity and experience the North America - 
Companies provide diversification and strength and 
the advantages of dealing with America’s oldest and 
largest stock fire insurance company. 

We invite you to discuss your Reinsurance require- 
ments with us. Write or telephone our Reinsurance 
Department. Or, if you use the services of a Reinsur- 
ance Broker, ask him to discuss your problems with us. 


REINSURANCE DEPARTMENT 


NORTH AMERICA COMPANIES 


Insurance Company of North America 
Indemnity Insurance Company of North America 
Philadelphia Fire and Marine Insurance Company 





Protect what you have © 


Philadelphia 1, Pa. 























OPTIMISM 


An agent may be a little less informed, or less enthusiastic, or less 
ambitious than he should be—and he can still be successful. 
But without a positive, optimistic attitude, he’s doomed to failure 
in this highly specialized selling field. Optimism is the life-blood 
of every leading insurance agent we've ever known. And, quite 
naturally, we do everything possible to keep our agents that way! 


Pan AMERICAN 


Fire & Casualty 
Company 


Insurance 
Company 











EARL W. GAMMAGE, PRESIDENT 
P. Oo. BOX 1662 e 


T. EARNEST GAMMAGE JR.. 
HOUSTON 1. TEXAS 


Exec. Vv. P. 








STANDARD—UNIFORM 


RATED BY “BESTS” 
“A" -- EXCELLENT 





NON-ASSESSABLE POLICIES 


Chas. W. 
President 


WE INVITE AGENCY INQUIRIES IN FLORIDA, ILLINOIS, 


“CHOOSE YOUR COMPANY AS YOU CHOOSE YOUR FRIENDS" 


WEST BEND MUTUAL FIRE INSURANCE COMPANY 


WEST BEND, WISCONSIN 


Walter 


INDIANA, 


IOWA, 





ESTABLISHED 1894 


UNEXCELLED SERVICE 
AN AGENCY COMPANY 


Robert S. Barber 


Secretary 


PREFERRED RISKS 
SPECIAL RATES 


MINNESOTA AND WISCONSIN. CERTAIN TERRITORIES OPEN FOR AGENCY REPRESENTATION. 
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We can help you 
sell today’s 
merchandise 

in today’s 
market at 
today’s prices 









Ai28.130 Allyn Street 





Our unusual profit-building plan 


for General Agents on fire and 
allied lines, automobile physical 
damage and inland marine will 
make it easier for you to beat 
competition. 

If you are interested in a long- 


term relationship and rewarding 


compensation with a progressive 


Connecticut Company, write to: 


All Inquiries Will Receive Our tnmediate Attention 














Premiums Losses 

Earned Incurred 

Auto phys. dam. ................ 490,643 274,546 
a , 116 1 
td & theft = 4,7 3,464 
IIL. siccosuiahsloiinisincsbisinasesioies 1,337,119 671,634 


Farm Bureau Mutual, Mo.—Assets, $3,303,076, 
incr., $73,852; loss res., $1,057,382; unearned 







prem., $910,841; surplus, $913,223, incr., $6,893. 
SID sciesculiccbaasdnacaeinecsanicennetins 171,517 111,679 
Extended coverage ee 81,089 28,656 
| GR ee 7,818 109 
Theft 7,338 1,357 
AEC... ————— 
i ae. | er 210,730 91,235 
Med. pay. (not auto) 114,379 58,859 
Liability (not auto) ..... 68,247 20,223 
Auto liability ........... 588,144 491,164 
PND PE cacteesesscese 458,744 288,195 
Auto phys. dam. 1,261,443 598,512 
PDL (not auto) .. 20,509 16,259 
Livestock _ ............ 5,520 4,164 
Fire, wind, theft 10,996 10,473 
‘See 148,884 101,997 
Auto road service . 17,559 3,786 
Livestock club .... a 701 530 

ME Gilcccessiadabntcigusieretoonion 3,173,659 1,827,265 


Farm Bureau Mutual, N.H.—Assets, $3,029,- 
880, incr., $358,168; loss res., $397,886; unearned 


prem., $380,721; surplus, $1,981,852, incr., $254,- 
917. 

a i 147,279 105,365 
Extended coverage ie 26,690 5,453 
Liability (not auto) 64,274 36,428 
Auto liability 378,859 183,460 
Auto PDL 237,086 105,699 
Auto phys. da 375,445 132,198 

ae : 1,229,633 568, 


Farm Bureau Mutual Fire, Columbus, Ga.— 
Assets, $17,857,673, incr., $1,386,222; loss res., 
$956,959; unearned prem., $10,115,456; surplus, 
$5,184,144, incr., $1,335,396. 

ire 











4,488,916 1,770,282 

Extended coverage .............. 1,801,625 1,192,221 
Other allied lines .. 15,584 10,232 
ee | 
Crop-Hail ....... 265,449 
Inland marine 14 
Homeowners m 5,579 
Auto phys. dam. 4,239,848 
Ex. of loss assumed . . 14,038 
Ex. of loss ceded .... ex —471,614 
er rere Tere. 7,026,181 





Farmers Casualty, Des Moines—Assets, $1,- 
896,044, incr., $63,897; loss res., $311,794; un- 
earned prem., $743,346; surplus, $691,067, incr., 
$57,838. 








EAE Sea ee Pe ae 90,997 62,518 
Extended coverage 56,991 13,261 
Other allied lines . 11,233 1,100 
Liability (not auto) . 6,148 1,246 
Auto liability ......... 379,213 219,805 
Auto PDL ........... 333,274 145,541 
Auto phys. dam. 530,502 261,659 

_ Ewe 1,408,278 705,130 

Farmers Exchange, Los Angeles—Assets, 


$106,320,996; incr., $8,328,666; loss res., $27,384,- 
004; unearned prem., $22,231,422; surplus, $45,- 








531,370, incr., $5,327,622. 
een 27,660 1,974 
Liability (not auto) . we 577,042 189,006 
AUto ability .......cccscscccccsers 31,510,110 19,608,134 
Auto PDL 18,143,211 9,036,042 
Auto phys. dam. ..............00.: 35,574,170 17,039,347 
Be: GENE DUIED) cccececccccasccccnnse 187,30 37,71 
Total 86,019,496 45,918,224 





Farmers Home Mutual, Minneapolis—Assets, 
$5,660,035, incr., $655,094; loss res., $84,217; un- 





earned prem., $2,486,811; surplus, $2,935,860, 
incr., $560,737 

Fire 974,554 356,480 
Extended coverage .............. 519,717 231,208 
Other allied lines ................ 15,978 5,091 





When it comes to Liability, Property or Material Damage 


... come to us! 


FRONTING CONTRACT 
FINANCE LINES 
MILITARY PERSONNEL 


FIRE & ALLIED LINES « 


MIDzWEST INSURANCE COMPANY 


DON’T DELAY—CALL US TODAY! 
INDIANAPOLIS 22, INDIANA 


3025 West 16th Street 


TAXICABS 
L.P.G. 
“SR 22” BONDS 
BURGLARY ¢ PUBLIC LIABILITY 


The Brokers & Agents Company 


SINCE 1832 


A Capital Stock Company 


AMUSEMENT RIDES 
LONG HAUL TRUCK 
MALPRACTICE 


SURPLUS & EXCESS LINES 









Premiums Losses 

Earned Incurred 

RII: Fcancecscastinenscosseenseie 347 — 
Farm wind . .. 1,025,582 331,047 
EER ie 517 310 
Am. Mut. reins. - 13,938 12,314 
TERNIUAA.. sctsesoahscsissenssitinittasanemaeviah 2,550,633 936,450 


Farmers Mutual Hail, Des Moines—Assets, 
$9,715,149, incr., $893,525; loss res., $774,598; 
unearned prem., $2,091,364; surplus, $6,021,161, 
incr., $1,592,613. 









SUUIIIN sih kosiidectiinhtdbscsdisiiedlivsedstenieegsenion 722,278 
Extended coverage 420,927 
Other allied lines .. 414,737 
Earthquake ....... 
Crop-Hail ....... 5,540,267 
Ocean marine .. 10,546 
Inland marine ......... 18,303 
Multiple peril-NOC . 732,602 
Liability (not auto) . 25,554 
Auto liability .......... 412,428 
Auto PDL ........ 370,033 
Auto phys. dam. 528,712 
Aircraft PHD  ...... 2,131 
PDL (not auto) .. 275 
Burglary & theft 2,052 
Auto medical ............. 66,175 
Auto unsat. judgment ........ 1,061 
Total .. 9,268,122 





Federated Mutual Implement & Hardware— 
Assets, $29,889,383, incr., $833,132; loss res,, 
$5,102,482; unearned prem., $15,808 255; surplus, 
$6,196,781, incr., $204,034. 





















SNL’ << cusaecnestbipadsiionssieisannteicassusicce 8,365,405 3,109,917 
Extended coverage wo 1,794,628 1,120,149 
Other allied lines . 18,711 1,156 
Earthquake ........... aa 7,018 ounsign 
Inland marine. ..............0 851,865 464,314 
PPF 167,637 60,813 
A&S 2,147 48 
ESS 2,549,160 1,868,475 
Workmen’s comp. 1,954,913 1,325,797 
Liability (not auto) . 464,148 113,542 
Auto liability ......... 2,924,829 1,539,370 
Auto PDL .......... 1,674,011 814,912 
Auto phys. dam. 3,147,449 1,159,343 
Aircraft PHD ...... 1,538 420 
Wits, (TRS BUIEO)  cncecsceaccccscecsce 156,631 60,294 
Glass 112,912 59,757 
Burglary & theft ................. 103,525 42,314 
Multiple peril 46,749 
Excess reins. . — 262,066 

MIIUEE® sastastesaticcetnonsneianieaitidl 11,525,304 





Fidelity & Deposit—Assets, $68,486,727, incr., 
$5,059,236; loss res., $6,306,994; unearned prem., 











$18,272,155; capital, $4,000,000; surplus, $39,- 
581,292, incr., $4,029,498. 
PPF 1,266,203 668,587 
Liability (not auto) ............ 72,013 18, 
Fidelity 1,527,582 
Surety 321,282 
Glass 149,660 
Burglary & theft .................. 672,306 
BEUIeIIe POT NOC niece BORE _ scectenan 
ID. sta diictesteictntenastenmactetvataasea 3,357,511 





Fire Exchange, Los Angeles—Assets, $5,360,- 
788, incr., $631,450; loss res., $307,850; unearned 








prem., $2,116,211; surplus, $2,326,440, incr., 

$392,099. 

Fire 2,891,687 1,164,302 

Extended coverage ............ 1,370,688 459,788 

Inland marine . 259,724 82,731 
STEED ‘cicadas tbaascaccnsieenotid 4,522,099 1,706,821 
First National, Seattle—Assets, $14,630,040, 


incr., $4,717; loss res., $536,230; unearned prem., 
$6,149,614; capital, $2,000,000; surplus, $7,468,355, 





Fire 3,009,181 1,160,610 
Extended coverage .............. 1,604,879 718,231 
Other allied lines ‘ 







7,831 1,145 





Earthquake ....... 4,257 

Ocean marine . 27,209 6 

Inland marine ....... 10,596 2,938 

Liability (not auto 341 

Auto phys. dam. .... 254,256 168, 150 

es CGE. GBD) .csesscccevscoseses 1 3 

Glass 5,206 2,441 

Burglary & theft ................ 1,684 336 

Homeowners 1,192 
NL» sacsaniaciesiicnealiyvctinncaseiasiaes 2,072,470 





General Casualty, Seattle—Assets, $59,764,- 
898, incr., $3,708,874; loss res., $17,625,020; un- 












earned prem., $18,334,857; capital, $2,000,000; 
surplus, $15,557,101, incr., $2,780,47 
Workmen’s Comp. ......:.000 34,961 
Liability (not auto) 1,846,330 
Auto liability ........ 7,158,754 
Auto PDL ............. 3,362,657 
Auto phys. dam. 382 
PDL (not auto) 662,408 
Fidelity ............... 157,247 
OS EER 109,551 
Glass 198,242 
Burglary & theft ............... 322,261 
Boiler & machinery 67 188,919 
Total 33 078, 267 14,041,712 





General of Seattle—Assets. $122,340,811, incr., 
$13,701,474; loss res., $5,016,404; unearned 
prem., $44, 929,920; capital, $2,000,000; surplus, 
$63,430, 019, incr., $10,536,682. 
















Fire 22,603,140 7,021,453 
Extended coverage . 7,908,336 3,762,869 
Other allied lines ... 121,368 11,600 
Earthquake 238,744 3,125 
Ocean marine .. 667,700 494,048 
Inland marine ....... 3,136,888 1,508,444 
Liability (not auto) 46,243 10,968 
Auto phys. dam. ..... 10,996,794 4,299,289 
PDL (not autoJ 10,530 1,607 
Fidelity ............ —" = —ll 
NII ‘sncisnsnasesaaposntieeneibieensoahints , sasenennes 
Glass 53,424 25,503 
Burglary & theft ................ 31,128 8,305 
FHOMEOWNETS o.ssseeessseesssseessevees 282,555 86,040 

Total 46,195,822 17,233,240 

Grain Dealers Mutual, Indianapolis—Assets, 


$25,357,955, iner., $1,575,351; loss res., $1,969,199; 














W 


eet ed ee he he Oe tt i 


al i ele lis a aa 





—Assets, 
$774,598; 
3,021, 161, 


316,504 
116,633 
65,680 


2,553,191 





Ss res, 
surplus, 


3,109,917 


1,120,149 
1,156 


1,525,304 


7, iner., 
| prem., 
3, $39,- 


668,587 
‘094 
527,582 
321,282 
149,660 
672,306 
3,357,511 
$5,360, 


nearned 
incr., 


706, 821 


.630,040, 
| prem., 
468,355, 
|, 160,610 
718,231 
1,145 
16,676 
2,938 

148 
168,750 
3 

2,441 


336 
1,192 
072,470 


188,919 
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12,445,311; lus, 537,015, Premiums Losses Premiums Losses Premiums Losses 
Uae 037.436. . mars sei Earned Incurred Earned Incurred Earned Incurred 
Premiums Losses $ $ $ 
Earned Incurred Farthquake  .....sscsss 222 Auto phys. dam. .. . 1,556,538 692,087 Earthquake ......cccccccccscce _ 25B sree a 
$ $ Liability (not auto) 355,146 PDL (not auto) " 43,104 672 Inland marine 9, r 
FITC osssessssccsecsssesscenscnsscssscsnecssceee 8,570,593 3,255,048 Auto liability 2.000.000... Pain Loannendiand ie B.. yang eel Arccbtenitameanias 
id d COVETABE  .......0e 2,412,032 1,137,473 Auto PDL ............. ree 3 initia .- S.-i 
Other allied lines "261 «10389: PDL. (not auto). pg My he ge Sain hae do 243,589 
Homeow METS  ccvveee . S not auto) - 5 ls enceen i 
eae 299,946 . Se 1,139,796 
Earthquake .....  ——_ GI -sencsttencticnintnunierelnsenic Auto medic i 
pr 546,977 222,016 Burglary & theft 425 Other medical - _ 19,770 1 
ee net aie) 30.405 ae eo. 3,068,328 ea hae UR 5,683,868 2,761,519 _ Indiana Lumbermen Mutual—Assets, $23,813,- 
isto liability 1,285,816 508,636 580, incr., $2,270,255; loss res., $2,961,359; un- 
7 9b "303,167 367,535 Highway Underwriters, Austin, Tex.—Assets, Implement Dealers Mutual, N.D.—Assets, earned prem., $13,555,113; surplus, $5,517,289, 
Auto phys. dam 1,561,994 526,173 $2,185,926, incr., $51,488; loss res., $527.368; un- $4,210,058, incr., $287,828; loss res., $131,546; un- incr., $310,735. 
Aircraft PHD. ........ 2,227 1,665 earned prem., $832,000; surplus, $536,729; incr., page pons $2,570,136; surplus, $1,343,586, Pre oon. eeecccccscscsessesneseseenesereeees 6,794,555 2,706,706 
Burglary & theft 1,796 564 $29,609 incr., ‘ Extended coverage . 2,233,791 947,976 
. ze — 136,352 ES ee 9,292 Re ee 1,407,902 567,507 Other allied lines. ................ 69,781 27,853 
Pyotal aot oer 15,427,316 5,781,506 Extended coverage 5,245 4,733 Extended coverage 681,922 317,968 Multiple Peril ...... 93,180 30,690 
BRIO. CREB orereecscress 61,526 12,832 Tornado .............0000 3,170 832. Earthquake ......... 23,823 117 

Grange Assn., Seattle—Assets, $5,048,347, Workmen’s comp. . 87,854 .: SA. eee 812 142 Inland marine ....................... 361,607 153,101 

incr., $536,481; loss res., $480,528; unearned yoo ag A auto) pepe akan 1 
, $1,182,874; surplus, $3,144,996, incr., Auto liability .... 846,91 , ve é ‘ 
P73. 150. Auto PDL ..... 412,327 199,500 | When an American salesman smashed For the producer, handling foreign 
Building £1F© ...ccsscssssssssseseen 672,764 323, aa a Se Se an ‘7-3 | his ear in Bordeaux, he was desperate. risks through AIU is equally simple. 
oe sal oot an we m4 BUNIIEE viecsesoccess . 4,054 115 | He needed another car, in a hurry — Specialists will tailor policies to your 
lalend ‘marine .... 2/016 31g =‘ Total 1,560,897 655,115 | and he wanted an American one.: client’s needs, and to the laws of the 
Liability, (not posi 435/535 onae Holyoke Mutual Fire—Assets, $10,159,246, He heard he could get an American foreign country concerned. Terms and 
Auto PDL ............ 240,841 199,483 incr., $852,044; loss res., $199,199; unearned | car in Geneva — if he could pay $3000 language are American. Claims are 
dain 656,667 283,589 Prem., $3,518,514; surplus, $6,237,126; incr., in U.S H - d thi id i h 

Auto a gre 32.871 14.099 $919,089. in U. S. currency. He mentione is paid in the same currency @s the 
Doelity a ;. Se i, FE gerne wo rege to the insurance agent when he re- premium. This includes U. S. dollars 
Auto vay “a ey Other allied lines ..... 5,488 1936 | ported his crack-up. where local laws permit. : 
a. ~ 2,474,012 1,321,805 Earthquake... ou — The next day he flew to Geneva, Only 2% of American brokers in- 

Grangers Mutual, Md.—Assets, $1,695,134 Comp. dwig. end’ a —_— a lie pen hy r — - and walked out with bry _ —— i _ a. 

, ‘ ;. “imearned Auto phys. dam. .. . 1,710,998 598,875 . S. dollars! et this ale andful is harvesting 
decr., $446,137; loss res., $83,500; unearned a P ? pool = a 
prem., $853,485; surplus, $688,445, incr., $57,037, TOtAL wwenrnnrnenernnrnnn — aa How come? His car was insured in millions annually in commissions. For 
Fire Sar ype ne a = Fig age Maetenl Saswnn, saapien, ee America through his regular broker, American private investments abroad 
ENEMA COVETABE evevevsereee * » sets, $5,281,215, incr., $1,949,558; loss res., $1,- . * s *113 

Other allied lines ... 4,023 1,396 400,295; unearned prem., $2,110,562; surplus, by American International Underwrit- now top the 15 billion dollar mark, 
Auto phys. dam. pe Sa $1,417,050, incr., $119,513 ers. AIU’s Bordeaux agents serviced with 8% billion added during the last 

apa gases a pence 406.600, ~——s27p481 | the claim on the spot and their Paris seven years! 

Great fake. PossternsAeaeie $4,046,085, Gts altied Le... 33/867 7,851 | Office cabled AIU in New York. AIU Remember, you don’t have to be an 
prem. "Sous, 091; capital, $800,000; surplus, $1.- Tapitity (not auto) ean “sas | deposited $3000 in Geneva the same expert to handle foreign risks. Take 
431,600; incr., $339,99 Auto lability. ........ 1,537,136 g91.796 | day, to be released upon policyholder’s them to AIU—and AIU is your expert. 
> Dar erro “ — Fon — ene poy pom identification. For full information and literature, 
Liability (not auto)... 135,943 04% POL (not auto) ....... oa ‘7 On-the-spot service is simple—when = write to Dept. E of the AIU office 
PDL (not auto) ... 110,739 a a eens you have a network as vast as AIU. nearest i 
EEE: écssccnssnosesnsenn — Burglary & theft ................. 473 655 
Medical (not auto) ............. — “= Catastrophe ) 

Glass A ,, 1,857,182 RLDy, 
Burglary & theft en 5,725,100 1,982,962 & Om American 

(=e 043, 088, Illinois National Casualty—Assets, $8,010,313, ™m 

an Cal.—Assets, $5,060,127, incr., $45 incr., eo ius.100 loss a quenaes. be mee ry 

arbor, Cal.—Assets, ,050,127, cr., -  prem., $2,440,700; capital, y ; surplus, $2,- ° 
291; loss res., $1,331,041; unearned prem., $1,- 907,748, incr., $317,050. he ¥% International 
540,201; capital, $550,000; surplus, $1,865,971; Workmen’s comp. ................ 100,254 ? 
incr., $148,901. Liability (not auto) . 15,858 
Fire 146,525 «78,416 Auto liability ........ ms 808,587 . Underwriters 
Extended coverage ............. 32,493 FI Te: cichsestettsrerereeneestcvtntes 16,310 Ameri can 
Pe eR A OR Wow Teil ©, hi FE ctatttcctciccindicss 102 Maiden Lane 
wh O was Boston 9, Mass 148 State Street 
Washington 6, D. Cu... eee 312 Barr Building 

















Why? How? When? 





Your Results will be Profitable 


When you Celina-ize your agency, you add stature 
to your leadership ...become impregnable, dynamic, 
powerful ...and make more money. 


Ask our fieldmen, or write for information to C. M. 
Montgomery, Secretary-Manager. 


The National Mutual Insurance Company 
The Celina Mutual Insurance Company 
CELINA, OHIO 


Operating in Ohio, Indiana, Kentucky, Michigan, Pennsylvania, 
West Virginia, Maryland, and District of Columbia 














Detroit 26, Mich.. 
Chicago 4, Illinois 
New Orleans 12, La.......831 Whitney Bank Bldg. 
Dallas 1, Texas 


ON THE SPOT! 






bisa Free Press Building 
208 So. LaSalle Street 





2006 Bryan Street 





Houston 2, Texas..............+ 1619 Melrose Building 
Denver 2, Colo......... Railway Exchange Building 
San Francisco 4, Calif........... 206 Sansome Street 


Los Angeles 17, Calif...... 
Seattle 1, Wash......... sss000811-814 White Building 


...612 So. Flower Street 
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Gentlemen: 


Adversity is something hard upon a man, but for one man 
who can stand prosperity, there are one hundred that will 


stand adversity. 


THE 


YORKSHIRE 


INSURANCE COMPANY 
OF NEW YORK 


SEABOARD 


FIRE & MARINE 
INSURANCE 
COMPANY 


90 JOHN STREET 
NEW YORK 38, NEW YORK 

















Respectfully submitted, 


Jhomas Carlyle 


1795-1881 











Premiums Losses 
Earned Incurred 


Liability (not auto) ............. 118,208 56,501 
Auto liability i 
Auto PDL .......... .. 1,477,583 740,651 
Auto phys dam ... 








PDL ‘not auto) 

PRR 21,705 11,618 

Burglary & theft 40,137 16,888 

Auto medical ... .. 807,650 216,146 

oo sas 1,717 — 132,674 
MIR, witscatsnceicicavisacauatetecasesiectl 16,540,890 7,093,144 


Inland Mutual, Huntington, W. Va.—Assets, 
$2,949,990, incr., $57,668; loss res., $712,220; 
unearned prem., $660,265; surplus, $1,341,331, 
incr., $71,728. 





Motor cargo 3,718 —100 
Auto liability 732,144 385,135 
Auto PDL ........... .. 563,352 161,291 
Auto phys. dam. = 42,922 15,680 

SENN. ‘cakikieccciencadeacesstinsctanconen 1,342,136 562,006 


International Service, Fort Worth—Assets, 
$7,843,115, incr., $1,139,941; loss res., $1,446,414; 
unearned prem., $3,103,209; capital, $1,000,000; 
surplus, $2,053,352, incr., $222,013. 

















Fire 87,375 56,705 
Extended coverage . 64,426 8,132 
Other allied lines . 462 48 
Workmen’s comp. 575,684 396,264 
Liability (not auto) .. ie 62,893 24,516 
Auto liability ........... .. 1,191,244 711,408 
AMtO PDL. ....c50s00000. 862,770 481,054 
Auto phys. dam. . 2,024,430 903,313 
PDL (not auto) ... 29,638 16,334 
| See 5,572 2,937 
Burglary & theft . mm 3,185 824 

MUNIN dhincateicchsipshSiindes ioeacbacndibaci’ 4,907,679 2,601,535 


Inter-Ocean Reinsurance—Assets, $14,398,025, 
incr., $985,329; loss res., $1,325,025; unearned 
prem., $6,923,293; capital, $1,000,000; surplus, 
$5,555,964, incr., $621,260. 

NEE Paatakt anes chslacaiceesncceessisnieiaate 4,277,753 1,888,928 
Extended coverage .... .. 1,513,362 409,826 





Other allied lines ‘s 32,214 20,471 
Earthquake ................ ed 12,805 7 
Crop-Hail 516,296 332,823 
Ocean marin 294,251 275,427 
Inland marine . 237,129 153,225 
Accident ...... aa 
ee nae 46 7 
Group A&s ........... sie ———— 
Workmen’s comp. .. 2,658 1,734 
Liaiblity (not auto) 10,307 14,340 
Auto liability .......... 10,955 9,312 
re nes 5,792 — 1,657 
Auto phys. dam. . ae 86,078 53,310 
Aircraft PHD. ...... sits 1,962 1,424 
PDL (not auto) iia 5,799 6,020 
Fidelity ............ ie 14,765 8,288 
Surety 60,925 52,869 
IEE vccasnesccincisannes 1,123 909 
Burglary & theft .. 3,337 1,773 
Boiler & machinery au —————— 
Multiple peril NOC .. ch 21,806 5,864 

,, | Se ee 7,110,108 3,234,900 


Iowa Hardware Mutual—Assets, $3,347,660, 
incr., $216,211; loss res., $525,894; unearned 
prem., $1,471,532; surplus, $1,039,135, incr., 
$10,340. 

I eee oer 727,899 388,768 








Extended coverage 403,794 177,453 
Other allied lines .. a werden 
Inland marine ........ 58,191 27,947 
Workmen’s comp. .. 67,977 43,472 
Liability (not auto) . 35,764 11,980 
Auto liability 315,855 185,893 
Auto PDL. ........... 218,981 133,682 
Auto phys. dam. 379,624 166,221 
PDL (not auto) .. 8,338 7,413 
a 5,041 1,081 
Burglary & theft 1,758 26 

I aaaidciicccincsateastiiaveneie 2,228,549 1,143,937 


Iowa Mutual Tornado—Assets, $6,859,367, 
inc., $1,430,550; loss res., $40,800; unearned 

















LONG HAUL 


Our automatic treaties. combine, on a 








Unusual and Hazardous Lines, 
Liability and Physical Damage 


OFFICES TO SERVE YOU IN 


Albuquerque 
Atlanta 
Dallas 


quota share basis, American Stock 


Companies and Lloyd's, London, pro- 
viding strength and security for you 
ond your insureds. The classes of cov- 


erage listed below are merely a few 


of those available to your agency. 


Long Haul Trucks 
Butane and Propane 
General Liability 


P. O. Box 1008 


Anhydrous Ammonia <= q 


Busses 
Products 


vmyrtunsangcanneggyecncenafeunnnnatecacccaaaecnteneat 


omer Eyray lervice, [nc. | 


HOME OFFICE 





Seattle 
St. Louis 
And More To Come 





Albuquerque, New Mexico 
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prem., $1,170,835; surplus, $5,543,297, incr., $1,- 
450,493. 

Premiums Losses 

Earned Incurred 


| Sip REET ain tee oe 32,204 10,927 
Tornado & wind . . 2,762,778 580,646 
UNNIEE | ccniaussaactoaticirisvacecciesiollicis 2,794,983 591,573 





Iowa State Traveling Men’s—Assets, $2,469,-. 
139, incr., $31,731; loss res., $303,253; unearned 
prem., $395,347; surplus, $1,732,710, incr., $31,- 
088 


Personal ACCIGENE  rcciecess 956,172 649,113 


Kansas City F. & M. Assets, $11,098,370, incr., 
$1,018; loss res., $897,230; unearned prem., 
$4,723,036; capital, $1,000,000; surplus, $3,962,- 
000, incr., $528,404. 

Fire 1,004,046 439,064 
Extended coverage . « 423,477 225,319 










Other allied lines . 10,624 6,477 
Earthquake ........... 994 14 
Crop-Hail _....... 99 269 57,447 
Inland marine ... 155,954 88,596 
Aircraft accident ... emma 
Liability (not auto) zs 37,021 12,904 
Auto liability .......... . 319,543 210,242 
Auto PDL ............ . 204,481 94,328 
Auto phys. dam. 3,828,000 2,204,783 
Aircraft PHD ..... ,035 1,144 
PDL (not auto) 5,246 652 
III tasttchabiniiantnicnislsiihins 10,528 3,606 
Burglary & theft . 11,289 3,356 
Homeowners nies « 1,242 479 

MIU Soncctivesnchabethucisindossaglbevoste 6,118,768 3,448,410 


Lumbermens Mutual, Mansfield—Assets, $17,- 
535,947, incr., $604,178; loss res., $1,112,628; 
unearned prem., $9,702,417; surplus, $5,315,565, 
incr., $113,964. 

BP otis sek daccdksenct decasiveotnanics 5,893 773 2,364,878 
Extended coverage «- 1,711,545 941,713 










Other allied lines ... 66,377 21,392 
Earthquake ...... 11,338 27 
Inland marine ..... 505,568 211,065 
Compr. dwlg. end. 4,310 2,087 
Liability (not auto) 34 

Auto phys. dam. ..... 1,831,801 770,648 
Aircraft PHD .... 21,566 10,721 
PDL (not auto) 1 


a 0 
RIE Siscinassss cigeitades rs 32,697 12,906 


Burglary & theft ... 53,033 16,898 
Homeowners 33,316 1,721 
Ex. & cats. ... «- —78,403 — 148,984 

EMO scsiaveseslhdiaiesciausesreacenines 10,087 055 4,205,073 


Le Mars Mutual—Assets, $1,887,532, incr, 
$153,345; loss res., $249,588; unearned prem., 
$634,281; surplus, $905,783, incr., $72,621. 


DORN 5 sostowceisnvines vncctoeceneceinapee ace 66,587 27,815 






Extended coverage 28,636 24,094 
Auto liability .......... 291,862 151,947 
Auto PDL. .......... 221,676 124,450 
Auto phys. dam. .. 484,817 234,536 
III sinpncacsssesestictes = 2,840 2,165 

81,624 41,215 


Rae e ”. 1,178,044 606,225 


Madison County Mutual Automobile, Ed- 
werdsville, Ill.,—Assets, $2,914,119, incr., $325 - 
636; loss res., $383,905; unearned prem., $370,- 
706; surplus, $2,089,588, incr., $346,270. 








Auto liability ... 214,602 128,890 
Auto PDL .......... 141,963 116,640 
Auto phys. dam. 708,011 321,481 
Auto medical ... we 49,596 23,799 

TL. . intscieutinusibanaiiatinia 1,114,172 590,811 


Manufacturers & Wholesalers Indemnity 
Exchange Denver—Assets, $1,905,690, incr., or 
decr., $192,654; loss res., $304,760; unearned 
—. $469,140; surplus, $1,019,742, incr., $97,- 






Inland marine ...........0.00 31,971 5 499 
Liability (not auto) we 102,484 17,544 
Auto liability ....... ww 407,545 162,545 
yo | Ae w 265,164 134,681 
Auto phys. dam. 351,799 154,356 
PDL (not auto) .. 40,301 13,276 
re 1,853 416 
Burglary & theft 739 3,529 

RUMI Vasilis chceshavececeedesicns . 1,201,860 491,850 


Maryland Casualty—Assets, $195,969 715, incr., 
$16,422,077; loss res., $53,534,049; unearned 
prem., $57,856,330; capital, $2,072,745; surplus, 
$67,528,236, incr., $6,272,552. 
Fire 1 444,587 717,701 
Extended coverage .............. 

Other allied lines .. 
Earthquake ......... 3,602 3 
Inland marine 















Accident : 1,622,396 621,258 
Health .......... 370,743 213,138 
Hosp. & med. 153,994 48,546 
Group A&s ....... 1,084,014 610,154 


Workmen’s comp. . 
Liability (not auto) . 
Auto liability ....... 
Auto PDL .......... 








Auto phys. dam. 8,275,100 3,693,207 
Aircraft PHD .. —681 
PDL (not auto) 1,372,511 
IIE sitisrssenisseitedvecuenesssnedaian 898,107 
Surety 1,742,969 
Glass 420,275 
Burglary & theft 1,113 727 
Boiler & machinery . 2,499,294 419,552 
Multiple perils NOC ............ 27,977 9,312 

Total 98,080,301 46,898,889 





Massachusetts Casualty—Assets, $2 603,027, 
iner., $330,735; loss res., $351,000; unearned 
prem., $1,246,253; capital, $200,000; surplus, 
$935,505 incr., $89,085. 





Hosp, & Med Exp... 273,693 201,473 
A&S 101,913 45,827 
Non-can. A&rS  orcccccssscosseees 1,386,492 491,143 

| EARS 1,762,098 738,443 


Massachusetts Protective—Assets, $64,454 - 
157, incr., $7,282,645; loss res., $3,943,751; un- 
earned prem., $6,180,967; capital, $9,000,000; 
surplus, $52,138,542, inecr., $6,584,582. 

Non-can, A&S wvcccccssecssessecsnees 10,669,842 5,061,888 
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Members Mutual, Dallas—Assets, 
incr., $343,683; loss res., $178,787; 
prem., $669,990; surplus, "$627,557, 


523 


$ 
275,932 


Merchants Fire, Denver—Assets, $4,850,046, 
incr., $106,641; loss res., $303,091; 
prem. ; $2:912,696, capital, $550,000; 


$937,665, incr, $73,758 








Os siccossce . 1,409,443 
Extended co 669,721 
Other allied lines . 8,750 
Earthquake 9,948 
a 15,027 
Auto phys. dam. . 358 067 
GASES .ns0eeeseeessseseeee ont 
yners 
Hyotal casos ooncpoovinaapiieesihabliedane .2 as, 558 


Mercury—Assets, $26,742,778, incr., 


005; capital, $3,500,000; surplus, 
005 capital, $3,500,000; surplus, 
incr., $912,742. 

TIND cisssonvsasesssvvcsasevsscesecssesnsecsseees 5,117,894 






Extended coverage . 1,611,591 
Other allied lines . 62,515 
Earthquake ...... 4,704 
Crop-Hail ....... 291,258 
Ocean marine ° 8,309 
Inland marine ............ . 1,373,720 
Multiple cover NOC 60,803 
Auto phys. dam. . 3,627, ar 
GOB oncsvencercreccescesers . 
Burglary & theft a 
SING csiaduyuebvntaviebhecsnsenscssvoneice (12, 159 033 


Meridian Mutual—Assets, $9,353,181, 
$1,067,275; loss res, $1,851,998; unearned prem., 


$3,004 631; surplus, $3,941,411, incr., 








REL scccssodinisctndanspecesscieanteasece 145,050 
teded coverage 72,319 
Other allied lines . f 35,470 
Inland marine ...... i 22,049 
Comprehensive . 526,125 
cL  —EEE : 7,2 

ME IOGICEL cccsccecescosccvcccecscees 378 794 
Workmen’s comp. . 310,088 
Liability ‘not auto) 93,332 
Auto liability .... 1,322,009 
Auto PDL. ........... 1,236,487 
Auto phys. dam. 1,663,617 
_ (not auto) . 42,674 
— 8,075 
key & theft 8,513 
RT ' 30,441 

ER 5,902,293 


Merrimack Mutual Fire—Assets, 


incr., $1,166,480; loss res., $527,863; unearned 
prem., $7 903,356; surplus, $6,426,389, i 


$721,724 
SII ns adacieddissditieeséueesiaseconests 3,938,712 
Extended coverage . 1,694,850 


Other allied lines ... 686 
Homeowners .... 45,206 
Earthquake ........ ‘ 1,476 
Inland. marine 139,566 
Auto phys. dam 1,430,560 
| eS 237 
Burglary & theft 87 
Catas. & excess . . —153,594 

INTIS. ctuiseaehsblhipeceapectebsinssen 7 105,786 


Michigan Millers Mutual—Assets, $21,495,558, 
iner., $2,337,657; loss res., $1,487,332; unearned 
prem., $9,475,559; guaranty fund, $500,000; sur- 


plus, $8,128,157, incr., $1,096,934. 
Fi 7 017,572 












Extended coverage . 1,595,741 
Other allied lines . . 315,599 
Homeowners 102,030 
Earthquake 23,036 
Inland marine . 213,998 





Comp. dwg. end. . 2,242 
Liability (not auto) 30,82 
Auto liability ..... 265 403 
Auto PDL. ........... 195,432 
Auto phys. dam. 1,005, 

Aircraft PHD. ...... ; 7 
8 Sg) aa 206 
Glass 49,765 
Burglary & theft ............... 42,205 


Excess cover .... 
RR chiles svsscsavsceveclalaboveses 





Midwestern, Tulsa—Assets, $1,741,228, 
$108,818; loss res., $300,863; unearned prem., 
$582,548; capital, $255,500; surplus, 


cr., $115,487. 






i raatasdciienssihcdneshhinsoseapinensdasese 67,805 
Extended coverage 65,239 
Other allied lines . , 523 
Multiple peril ............ ‘ 106 
Health (reinsurance) . 33,364 
Inland marine ............ ; 15,136 
Workmen’s comp. . 74473 
Liability (not auto) 17,971 
Auto liability. ..............ccsccsssss 201 





Premiums 
Earned 


Burglary & theft 
Total 


Millers Mutual Fire, Texas—Assets, $13,053,- 


Extended coverage 
Other allied lines T. & H. 

Sprinkler & water damage 
Expl., riot civil comm. 
Earthquake ................... : 


Liability (not auto) .. 


Burglary & theft ........ me 5 






Millers’ Mutual, Ill.—Assets, $14,318,017, 
$4,507 515; surplus, $8,329,080, incr., $993,042. 


Extended coverage ............. 
Other allied lines 


Multiple perils NOC .. 
Liability (not auto) 
Auto liability ............. ; 


Burglary & theft ...... 
Excess reinsurance 


unearned prem., $4,711,012; 


Extended coverage ............. 
Other allied lines .... 


Home Owners Policies .... 
Liability (not auto) 





Auto phys. dam. 


Burglary & theft .. 
Ex & conf. reins. 


M. F. A. Mutual—Assets, $13,913,302, incr., 
= 652,612; loss res., $2,941,108; unearned prem., 
; surplus, $2,603,318, i 





Unsatisfied judgment 
Workmen's comp. 
Liability (not auto) 





$1,337,755; unearned prem., $2,110,511; 
$600,000; surplus, $1,960,109, incr., 
Liability (not auto) ... 61 





Auto a “dam. 


Selling is made twice as 
effective with the exclusive 
“ORGANIZER” sales aid for 
Fire, Casualty and Bonding 
protection. One, it gives 
clients and prospects a clear, 
concise picture of their 
insurance program, showing 
the need for additional 
protection. Two, it refreshes 
the agent’s memory, so that 
he knows exactly what kind 
of insurance to sell. And to 
make the handling of surety 
bonds as simple as A B C, 
there’s the Peerless 
“SIMPLIFIER’. All Peerless 
selling plans help you sell 
more, because they leave 
nothing to chance or 
memory! Write for full 


details today! 


“ORGANIZERS” 








Burglary & theft 





Motorists Mutual—Assets, 
$1,502,566; loss res., $4,527,181; unearned prem., 
; surplus, $5,407,759, i 





Extended coverage 


Liability (not auto) 


Burglary & theft . 














W. W. GREENE. Ine. 


and Intermediaries 

















110 FULTON STREET 








ACTUARIAL 


NEW YORK 38 





VIRGINIA SURETY COMPANY, Incorporated 


A STOCK INSURANCE COMPANY WRITING THRU AGENTS, 
AND RATED A (EXCELLENT) IN BEST'S GENERAL POLICYHOLDERS 


RATINGS. SPECIALIZING EXCLUSIVELY 
IN 


AUTOMOBILE BODILY INJURY, PROPERTY 


DAMAGE, FIRE, THEFT AND COLLISION 
COVERAGES FOR 


LONG HAUL TRUCKING RISKS 


SAFETY ENGINEERING SERVICE AND NATIONWIDE FILING 
FACILITIES FURNISHED WITHOUT ANY ADDITIONAL COST TO 


INQUIRIES FROM AGENTS INVITED. 
EXECUTIVE OFFICES 


228 SUPERIOR ST. TOLEDO, OHIO 
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Llopn's, 


309 W. JACKSON BLVD. 
WAbash 2-7577 





EXCESS LIMITS 
SURPLUS LINES 


DRILLING RIGS — MALPRACTICE 
LONG HAUL—NATURAL GAS SYSTEMS 


London 





GRIFFITHS, 


TATE, LTD. 





CHICAGO 6, ILL. 
Teletype CG 2785 











Profit Termites thrive here! 


High policy processing costs are 
directly due to outmoded policy 
formats. 

“Short Write” Policies can save 
you 25% and more in policy process- 
ing costs — this has been proven in 
case after case. “Short Write” pro- 
vides you with one, simple format 


for ALL the lines you write — Auto- 
mobile, Inland Marine (Personal 
Lines), Casualty, etc. 

Be sure “profit termites” aren’t at 
work in your policy processing; it’s 
simple to check—send for the “Short 
Write” Policy Plan and policy an- 
alysis chart today—no obligation. 


@ € ee 
Recording & Statistical 
CORPORATION 


100 Sixth Ave. * New York 13, N. Y. 
2815 N. Vermilion St. * Danville, Ill. 


ALSO ...R&S statistical service-bureaus 
for every insurance accounting need are 
located in NEW YORK * CHICAGO » 
BOSTON * MONTREAL *« TORONTO 


RS — “your key to better 
a policies since 1911” 
) 


SEND IN THE COUPON TODAY 


mee tome): i hice Wile), | 





RECORDING & STATISTICAL CORP. Dept. n2 
100 Sixth Ave., N. Y. 13, N. Y. 


Send me full information on “Short Write” 





Address 





& 
I 
I 
I 
1 Name 
I 
' 
i 


City. Zone State. 















Mutual Boiler—Assets, $14,342,969,  incr., 
$1,293,649; loss res. $1,365,087; umearned prem., 
$5,212,049; surplus, $5,788,867, incr., $201,195. 

Premiums Losses 
Earned —— 
$ 
Boiler & machincry ............. 11,218,690 2 062,107 
Excess of loss reins 463,312 228,224 

SIL ptsbecuadiiitans ..11,682,002 2,290,331 

Mutual Fire of Montgomery County, Md.— 
Assets, $4,204,346 incr., $121,355; loss res, 
$62,034; unearned prem., $929,359; surplus, 
$2,830,193, incr., $70,087. 
ree: 949 392 330,982 
Extended coverage 135,507 47,888 
Windstorm ............ 9,075 5,636 
Farm floater 3,671 237 

SONU» iestnhacsbashunntsicaerectasendabaicle =i ,097,645 384,743 


National Automobile 
$20,466,654, incr. $138,793; 


& Casualty—Assets, 
loss res., $8,488,645; 












unearned prem., $6,935,764; capital, $1,000,000; 
surplus, $2,750 469, incr., $297,220 
RR i ECORI, 980,489 519,737 
Extended coverage . 383,831 122,447 
Other allied lines . 567 —ll1 
Earthquake _......... 15,867 
Ocean marine .. 1,156,729 
Inland marine ....... 40,230 
Workmen’s comp. . 2,413,440 
Liability (not auto) . 1,143,346 0: 
Auto liability .......... 2,869,786 2,159,602 
Auto PDL. ............... 1,699 53: 903,239 
Auto phys. dam. . 1,636,081 758,875 
PDL (not auto) .. 323,232 130,273 
or 32,949 —1,349 
Surety ... 949,091 25,294 
EEO 88,897 32 127 
Burglary & theft 146,994 69,074 
All other auto ......... 703,691 374,506 
Multiple lines NOC 15,264 44,754 
ET ..14,600,022 8,030,515 


National Indemnity, Omaha—Assets, $4 903,- 
452, decr., $456,960; loss res., $1,137,226; un- 
earned prem., $875,807; capital, $750,000; sur- 
plus $1,540,364, incr., $156,000. 

Hosp. & med. 









Workmen’s comp. . 10,602 10,454 
Liability (not auto) . 206,377 76,159 
Auto liability .......... 779,721 257,586 
Spee 442,650 175,427 
Auto phys. dam. . 539,839 293 865 
PDL (not auto) . 18,414 2,074 
IE 1,939 800 
2,308 597 

970 478 

2,083 3,550 


SEE secccsne .. 2,005,019 820,994 


Nationwide Mutual—Assets, $152,228,260, incr,. 









$18,675,082; loss res. $63,908,697; unearned 
prem., es 244,415; surplus, $35,586,182, incr., 
$5,084,3 
Recident: sosipbancuisesnasicesdsncisenceton 187,151 93 786 
 _-_=_—s . 485,581 280,065 
Hosp. & med. . 1,794,975 759,762 
Group A&s ...... . 2,908,428 2,307,845 
Non-can. A&sS ..... ‘ 6,152 2,063 
Workmen’s comp. . 3,687,087 2,978,636 
Liability (not auto) . 2,489 714 1,071,041 
Auto liability 51,063,111 38,473,433 
Auto PDL ......... .28,089,490 16,618,349 
Auto phys. dam. . 33,155,973 13,412,556 
PDL (not auto) . 489 351 311,959 
ee 4,513 744 
Burglary & theft 311,665 128,856 
Excess of loss ...... -- 108,257 X 
Total 124,781,448 76,529,795 


Northland, St. Paul—Assets, $3 437,125, incr., 


$580,739; loss res., $300,763; unearned prem., 
$2,162,302; capital, $200,000; surplus, $797,160, 
incr., $64,189. 
Auto phys. dam. ................. 2,283,466 1,134,569 
Northwestern F. M.—-Assets $8,214,051, 
incr., 60; loss res., $322,991; unearned 
prem., $1, 740, 817: capital, $1,250,000; surplus, 
$5,964 733, incr., $628,572. 
Rarer ee aes 884,516 394,861 


— 


























Premiums Losses 
Earned Incurreg 
$ $ 
Extended coverage .............. 262,079 153,273 
Other allied lines . 19,376 5,922 
Earthquake ........... 863 8 
Crop-Hail ....... 38,381 23,00] 
Ocean marine 48,173 24,809 
Inland marine ..... 202,437 101 937 
Multiple lines NOC . 4,255 929 
Auto phys dam. 430,956 194,051 
Aircraft PHD .. 4,033 2,734 
Life stocks . 1,529 1,318 
Total ......... 1,897,598 902,843 
Northwestern Nationa!—Assets, $50,731,125, 
incr., $3,660,416; loss res., $2,359,521; unearned 
prem., $17,668,804; capital, $3,200,000; surplus, 
$29,798,422, incr., $3,420,381. 
Fire 7,068,713 2,821,064 
Extended coverage ............. 3,287,553 1 648,331 
Other allied lines . 8,328 ,049 
Homeowners ....... 61,519 9,468 
Earthquake ........ 05; 0 
Ocean marine .. 368,056 287,558 
Inland marine .. 672,583 323,809 
Liability (not auto) SS 8 «ae 
ee 1 485,862 
35 55 
.14,768,185 6,577,831 
Northwestern National Casualty—Assets, $15,- 
395,264, incr, $1,309 257; loss res., $5,449,525; 
unearned prem., $3,898,953, capital, $1, 000,000: 
surplus, $4,944 270, incr., , 
Liability (not auto) ............ 490,655 112,778 
Auto liability ........... 4,259,762 2,224,291 
Auto PDL. .......... 2,325,577 1,145,607 
Auto phys. dam. 171,750 83 081 
PDL (not auto) ..... 29,987 7,320 
Glass A 41,734 
Burglary & theft . 132,570 50,808 
. 7,519,961 3,665,619 


Ohio Farmers Indemnity—Assets, $20,784,718, 
incr., $2,269,692; loss res., $6,256,385; unearned 







prem., $6,290,774; capital, $1,500,000; surplus, 
$5,836,004, incr., $825,818. 
HOMECOWMNETS _ ........sccceseeeseseeeeeee 1,772 1,241 
Accident 2.0... 1,772 116 
Liability (not auto) 1 742,866 560,114 
Auto liability ......... 6,654,460 396, 
Auto PDL ...... 4,331,729 2,176,199 
PDL (not a 378,729 144,037 
Glass _...... 175,472 85,135 
Burglary . 2,714 169 579 
een -13,679,494 6,533,776 


Ohio Farmers—Assets, $26,705,739, incr., $1,- 











396,778; loss res. $1,051,575; unearned prem., 
em: surplus, $11,454,619, incr., $1,173,- 
Fire 5,479 211 2,376,953 
Extended coverage ........... 2,336,872 1,297,917 
Other allied lines .. ,082 58,785 
Homeowners ........ ,397 2,301 
Earthquake 11,951 —230 
Crop-Hail . CO _: 
Inland mar 325,279 120 441 
Auto phys. dar 5,482,359 2,499,266 
Burglary & theft . 22 —221 

\ =e ‘13, 744,903 6,355,213 

Ohio Medical Indemnity—Assets, $12,146 529, 


incr., $2,504,726; loss res., $1,507,161; unearned 
prem., $1,311,564; capital, $108,000; surplus, $7,- 
625,061, incr., $1,806,40: . 

Surgical medical ................. 15,398 903 11,829,926 


oe Automobile—Assets, $6,574,698, incr., 






$503,564; loss res., $2,059,993; unearned prem., 
$2,655,523; —_— $500,000; ‘surplus, $1,772,945, 
incr, $105,853 

REID ah atasaingsatasdsipaceiaiesesioeecictalns 28,956 7,845 
Extended coverage . 2,903 333 
Other allied lines ... 167 oinkalil 
Earthquake ........ 68 ants 
Inland marine ......... 103,121 48,753 
Liability (not auto) 410,047 171,635 
Auto aed soavtian shi 947 900,030 
re 1,148,025 491,050 
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Reinsurance 


90 JOHN STREET, NEW 
TELEPHONE: BARCLAY 7-2320 





JOHN A. HEINZE President 
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Multiple Line 
Direct Insurance 
and Reinsurance 


YORK 38, NEW YORK 
CABLE: UNITYINS 
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Premiums Losses 
Earned ee 
$ 

NYS. GAM. o..ccecccsesereee 1,499,135 781,622 
— Toot auto) 142,676 48,187 

Fidelity -..- = fam 
Surety ansarensecocoesecossoecesesessesesssonss 20.748 “768i 
Glasviary & theft 46,539 22;356 
ae 4,970,648 2,480,368 
Pacific, Honolulu—Assets, $3,921,366 incr., 


.327; loss res., $608,967; unearned prem., 
ate 987, capital, $350,000; surplus, $1,295,225, 


ner. .» $119,801. 






































ie Se 
nded coverage 39, v 
Exten marine 6,861 1,598 
asent 12 268 2,511 
Workmen’s comp 236,644 122,597 
Liability red auto) 84,534 9,086 
Auto liab 571,453 279,297 
Auto PDL 380,652 213,686 
Auto phys. dam 652,307 266,479 
PDL (not auto) 18,439 3,970 
— 38/913 1706 
— 4.258 3/351 
Saery & theft 8,878 ,101 
Credit TB ——_crccecsececs 
| 2,268,537 947,030 
Pacific Indemnity—Assets, $52,248, 980 incr., 
$1,577,245; loss res., $16,528,440; unearned 
prem., gg ee $2,400,000; surplus, 
,024, incr. 1 
= 315,378 190,208 
Extended coverage ............... 66 037 44, 
Other allied lines .... ss 723 4 
Earthquake ....... 12,810 
Inland marine 114,694 101,165 
Accident  ........+ 26,549 21, 
Workmen’s comp. .. 4,820,871 2,877,722 
Liability (not auto) 3,340,698 1,380,3 
Auto lability ... 6 497,464 3,494,216 
Auto PDL ............ 3,560,131 1,646,185 
Auto phys. dam 4,586,526 2,152,559 
PDL (not auto) 761,024 397,155 
SI anissssGustvscnennincnncinssscsnies 198,793 48,351 
Surety 573,877 57 654 
Glass 167,438 62,795 
Burglary & theft ..........:..00 251,806 69,476 
Boiler & machinery ............. 09 906 161,186 
Total 25,804,725 12,679,407 
Pan American F.&C.—Assets, $3,494,574, 
iner., $255,444; loss res., $739,353; unearned 
prem., $1,371,572; capital, $500,000; surplus, 
$1,133,812, incr., $99,959. 
Fire 4,065 1,457 
Extended coverage ............... 3,770 957 
Other allied line ..... a 4 6 
TS mre 
Inland marine ...... 9, 1,138 
Workmen’s comp. 155,200 126,908 
Liability (not auto) 193,704 62,987 
Auto liability .......... 737,812 355,986 
9 438,148 125,514 
Auto phys. dam. 526 514 875 
PDL (not auto) .. 144,195 10,556 
Fidelity  .......00-000+ : Rr ence 
IEE {ais dateicesGeainieticinncinieinnien 13,924 1,868 
3,730 1,851 
Burglary & theft ................ 1,507 2,0 
| 2 Oa 2,232,431 926,162 


$288,706; loss res, $476,726; unearned prem., 
$1,015,033; capital; $500,000; surplus, $1,018,863, 


Pan 
















iner., $118,151. 
Fire 1,588 858 
Extended coverage ............... 937 580 
Inland marine .......... ae 11,224 4,047 
Workmen’s comp. .. 139,036 62 495 
Liability (not auto) 79,630 35,542 
Auto liability ...... 541 229,232 
Auto PDL. .............. 290,034 71,558 
Auto phys. dam. 416,060 209,695 
Ll * a auto) . —— 18,089 
12,567 723 
1,020 931 
Badecy 4 ee 927 338 
Sic iiiaaleseinion ebeieielssiiinie 1516,591 634,088 


Peerless (formerly Peerless Casualty)—Assets, 
$29,209,440, incr., $2,348,863; loss res., $7, = a 
unearned prem., $7,100, 495; capital, $2,750,000; 
aan, $10,973, 695, incr., $596,324 








,009 208,403 
Extended coverage .............. 186,625 32,316 
Other allied lines ... ea 2: 314 
Earthquake ........ 
Crop-Hail ...... 
Inland Marine ................::00 
















Premiums Losses 
Earned — 
Multiple peril .............000 16,497 8,698 
A 88,235 28,194 
A&S 125,898 47,701 
/ Of 196,213 78 
Group A&s ........... 285 691 124,218 
Workmen’s comp. 584,781 250,482 
Liability (not auto) : 715,916 12,191 
Auto liability ....... 3,453,764 2,010,090 
Auto PDL ........... 1,279,115 412,106 
Auto phys. dam. 1,098,770 421 934 
PDL (not auto) .. 125,353 51,592 
DEI - ccigtitbidgtnnastvicasieisicatese 356 263,388 
Surety 1,418,492 . 
Glass 24,091 8,021 





175,697 
10 618,795 4,385,142 


Pennsylvania Lumbermens Mutual—Assets, 
$16,240,072, incr., $809,505; loss res., $1,183,188; 
unearned prem., $6,292,327, guaranty fund, 
$500,000; surplus, $7,839,828, decr,, $479,968 















Fire 5,153,545  2.214,375 
Extended coverage .............. 1,028,151 1,017,252 
Other allied lines ..... wa 53,453 30,611 
Earthquake ......... 16,076 44 
Inland marine .. 100,792 64,432 
Multiple line 8,290 4,686 
Auto PDL .. 125 443 74,843 
Excess 296,668 —95,179 

TE cicesiapibadinicadiniiicananipiaiid 6,782,420 3,310,977 


Pennsylvania Millers Mutual Fire—Assets, 
$11,944.,402, incr., $841,739; loss res., $597 542; 
unearned ae. $3,545,458; surplus, $6,176,077, 













incr., $380,72 

Fire 3,201,054 1,267,617 
Extended coverage .............. 618,190 256,766 
Other allied lines . . 104,878 34,225 
Homeowners ...... 8,710 3,204 
Earthquake ...... 10, 18 
Inland marine ........ 44,472 23,083 
Comp. dwelling end. 749 52 
Auto liability .............. 2 562 1,696 
Auto phys. dam. 14,243 8,747 
ye  — 
Glass ' ooo 
Burglary & theft .................. 295 230 
Comp. pers. liab. end — 202 102 
Excess of loss ............. . —32,258 —186,442 





BRE i ES ... 3,973,424 1,409,302 


Pennsylvania, Threshermen & Farmers Mu- 
tual Casualty—Assets, $31,195,999, incr. $2,478,- 
944; loss res., $9,062,805; unearned prem., $8,- 
244,080; surplus, ee. incr., $697,871. 
Inland marine 


Total 












PRCA occcrcccereees: 5,131 
Workmen’s comp. 2,985,004 
Liability (not auto) 123: 
Auto liability 3,215,077 
Auto PDL ....... 3,927,664 2,150,244 
Auto phys dam. 1,814,748 890,479 
PDL (not auto) . 278,310 72 907 
Glass 3,484 559 
Burglary & theft . 5,686 
Excess of loss reins. ani 31,194 30,668 
Total 18,023,365 9,491,837 
Pennsylvania Threshermen & Farmers 


Mutual Fire—Assets, $3,659,114, decr., $455, 4 
loss res., $108,688; ‘unearned prem., $740,127 
surplus, $2,754,869, incr., $583,350. 









Fire 440,201 233,430 
Extended coverage ............ 106,460 55,230 
Homeowners ............ 1,421 431 
Auto phys. dam. . 494 263,006 
Excess of loss reins. «10,225 —T,727 


RUE. cicnsenscstnnsnisennbsisnsantncoiatinn 1,386,352 544,370 


Pennsylvania Manufacturers Assn. Casualty 
—Assets, $38,670,553, incr., $1,987,275; loss res., 
$14,745,990; unearned prem., $5,394,841; capital, 





$750,000; surplus, $11,643,156, incr., $971,844, 
Workmen’s Comp. ........c.00000 1,145,323 5,323,049 
Liability (not auto) 1,099,866 317,547 
Auto liability ......... . 2,106,056 933 
Auto PDL ............. 1,436, 419,326 
Auto phys. dam. . 1,114,089 349,421 
562,191 249,612 


PDL (NOt auto) ......ccccessssseee 
Total 





17,464,468 7,649,888 


Quincy Mutual Fire—Assets, $17,502,640, incr., 
$950,129; loss res., $604,271; unearned prem., 
$6,705,804; surplus, $9,715,002, incr., $1,025,408. 
Fire 3,532,597 1,350,254 









Extended coverage ............. 1,006,400 460,075 
Other allied lines .... 20,018 8,573 
Homeowners ............ 35, 4,460 
Auto phys. dam. er 575,791 


Excess of loss ........ . —36, 


2,399,155 








Treaty 
Quota Share 


HARTFORD 3, 


JOHN K. LAVERTY 


Executive Vice President 








Connecticut Underwriters, Inc. 


128-130 ALLYN STREET 
CONNECTICUT 





HENRY T. KRAMER 


Vice President 








RANKLIN 


BUILDING 






JACKSON BOULEVARD 
AT FRANKLIN STREET 


OFFERS 
AIR CONDITIONED OFFICE SPACE 
ENTIRE 22nd (TOP) Floor | 
Approx. 5900 Sq. Ft. 








A OE de MR ns Be 
= 








A real opportunity to procure truly fine 
office accommodations 
—AT REASONABLE RENTALS 


petty HED 
wig nF 


he i me Ris 
inl nie 





Owner will remodel to suit 





The Leading Building For Leading Insurance Firms 


Tenanted by leading Fire and Casualty Insurance Companies, the Jackson- 
Franklin Building offers the ultimate in fine executive and general office 
accommodations, at substantial savings in rental. Companies with leases expir- 
ing soon will find it profitable to obtain our plans and rental information. 


DESCRIPTIVE BROCHURE AVAILABLE UPON REQUEST 


Owner Management JACKSON: FRANKLIN BUILDING 


309 West Jackson Boulevard ° 
Telephone WEbster 9-3031 


Chicago 6, Illinois 















consencie ‘ 


tatiae 


"J 
OFICINAS de ULTRAMAR, S. A. 
La Metropolitana Bldg., Havana Cuba 


INTERNATIONAL INSURANCE 
and REINSURANCE 











UNDERWRITING MANAGERS 
for the 
LATIN AMERICAN POOL 


Trustee for U.S.A. and Canada Trust Fund: 
The MARINE MIDLAND TRUST COMPANY of NEW YORK 











ULTRAMAR INTER-AMERICA CORP. 


INTERNATIONAL INSURANCE 
and REINSURANCE 








LATIN AMERICAN SPECIALISTS 


60 Wall Street Telephone: WHitehall 3-9690 1-2 
New York 5, N. Y. Cable Address: ULTRAMAR 
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Republic Indemnity, Cal.—Assets, $2,649,387, Premiums Losses Premiums Losses unearned prem., $10, 297,166; capital, $2,500,000; 
decr., $58,314; loss res., $743,682; unearned Earned Incurred Earned Incurred surplus, $9,176 326, incr., $5,230,771. 
prem., eae 012; — $337, 877; surplus, $607,- $ $ $ Premiums Losses 
798, incr., $148,5 Auto phys. dam. 489,615 237,158 Liability (not auto) ......... 112,476 32,141 Earned Incurred 
Premiums Losses PDL (not auto) 19,844 9,553 Auto liability 2,544,389 $ $ 
Earned Incurred Glass ..csssseseeeessser: 3,341 846 Auto PDL oes RI: MII osacccscinissiestenetieeesennesssoosicane 4,312,067 — 1,686,016 
$, $ Burglary & theft .. 11,241 3,472 Auto phys. dam 2,158,247 Extended coverage .. 2,061,580 987,215 
Workmen’s COMP. «0.0... 871,935 301,849 Other medical ...... 8,4 i Gi Sean eats: 5,915,241 Other allied lines .. . -§,903 33 
Liability (not auto) 68,557 14,423 ae 1,336,079 626,100 Earthquake ....... 1,411 62 
Auto liability 450,213 206,317 ; Secured, Indianapolis—Assets, $5,306,993, Crop-Hail .. 597,699 237,758 
Auto PDL ....... 350,413 138,084 Resolute, Hartford—Assets, $21,482,736, incr., incr., $88,940; loss res., $698,759; unearned Homeowners 13,35: 5 
Auto phys. dam 548,779 222,470 $2,650,194; loss res., $1,477,756; unearned prem., prem., $1,068,689; capital, $1,150,000; surplus, MUI: .ciasskasinichatteitbeanptpteinacesaces . 6,992, 018 2,915,451 
PDL (not auto) P 24,568 8,143 $13,902,745; capital, $1,000,000; surplus, $5,171,- $3,031,512, iner., $215,948 
SS Re eee 2,314,465 891,286 160, incr., $511,720. Fire 171,147 51.342 St. Paul F. & M.—Assets, ay, 587,110, iner,, 
FAT O cesseesssessnvesssessesrneseneennenen 1,476 sessaneesane Exteniied coverage anes vanes 39°158 52 962 $11,367,260; loss res., $12,691,165; unearned 
Republic Indemnity, Ohio—Assets, $1,962,285, Extended coverage 107 55 Giher allied claus 153 "108 +«~prem., $43, 243,558; capital, $20, 000 ,000; surplus, 
incr., $103,954; loss res., $453,138; unearned Inland marine .......... 30,334 3,231 ee : $99,698,276, incr, $15,126,182. 
prem., $740,237; capital, $200, 000; surplus, $608,- Accident aemeaernneieds atte nie —_ nator gevoel emgage 17.999 $164 Fire 18,615,863 9,126,786 
412, incr., $57,401. pe A ge tore a 6 aan «Acckient ...... 22/549 14,689 Extended coverage ......... 5,999,362 3,572,799 
1 ile er ppnvenrneoseaame near ~ 7 —a ? 14,880'833 6,819.708 ASS eserornen 121,854 29,337 Other allied lines . 604,026 91,729 
aeaaiiiae ene: ene became. 819,008 Hosp. & med. 425,097 247,226 Earthquake ....... 79,559 
ato meld fate ate 220013, oer, geet: GNA ag SE A Sree Lae 
Liability (not auto) ..... 12,673 loss res., $3,559,999; unearned prem., $3,666,272; Liability (not ro ig rien d 18123 a 9'651°729 
Auto Liability eee 148,645 capital, $1,000,000; surplus, $4,147,417, incr, Aity liability | : 401,989 126,665 Multiple cover NOC "915,587 
Auto PDL. ...... B81,273 = §5,30T 066. Auto PDL ... 324,286 154,798 Auto phys. dam. 10,974,954 
Auto phys. — 482,088 206,880 Aircraft , 305,838 
PDL (not auto) ....... 29,138 183 
Paes 4,539 47,962 
Surety 6,587 128 
RRR ra 17,322 Burglary & theft . 3,055 188 
Burglary & theft 24,753 11,502 Is LantncibsiatalininliiinGchcateilpntcaiaii ‘52,753,517 27,097,465 
eee 2,381,024 1,047,209 





TO YOUR SPECIAL RISK PROBLEMS 


—— 


DO YOU HAVE clients or prospects who pay 
$7,500 or more annually for Workmen’s Com- 
pensation—who would be interested in an effi- 
cient and direct way to minimize their insurance 
costs? 


Many employers today have found the an- 
swer through a Self-Insurance program coupled 
with an Aggregate Excess Workmen’s Compen- 
sation policy. This plan is specifically designed 
for the large mercantile or manufacturing risk. 


Full particulars will be furnished upon re- 
quest. 


The multiple line facilities and departmental 
staff of our Chicago office are at your service 
and we suggest you contact us whenever you 
have a difficult or unusual line to insure. 


> <a 


GEO. F. BROWN & SONS 


175 WEST JACKSON BOULEVARD «+ CHICAGO 


32 CLIFF STREET + NEW YORK 















For a progressive program .. . 












THE 


Nrew Zealan ada 
INSURANCE COMPANY LIMITED 





UNITED STATES HEAD OFFICE 
SINCE 1875 
SAN FRANCISCO 


MULTIPLE LINES 




















Security Mutual Casualty—Assets, $36,708,504, 
incr., $3,250,293; loss res., $16,349,230; unearned 















prem., $4,650,129; surplus, | $8,897,257, incr., 
$863,690. 

SE ce cacicsaccbyteaoeilibicacseubicbessbians 137,118 45,105 
Extended coverage 28,716 9,817 
Other allied lines .. 132 124 
Inland marine ... 12,453 —97 
Accident .......... 7,193 1,115 
Group A&s ....... 6,867,783 6,114,832 
Workmen’s comp. .. 4,325,603 2,336,717 
Liability (not auto) . 419,656 524,888 


Auto liability 


ve 144,727 
Auto phys. dam 393,204 251,640 
PDL (not 85,840 118,835 
Fidelity ............... 210,194 94,837 
Surety 64,574 90,059 
ee 2,271 10 
Burglary & theft .. 39,8 990 
Boiler & machinery 527,086 275,375 
IIE © stcxstnuonsmcnconncoos 88,6 —3,320 

Rees 16,979,609 12,694,249 


Selected Risks Indemnity—Assets, $11,584,032, 


incr., $1,552,324; loss res., $3,623,489; unearned 
prem, $3,812,347; capital, $1,000,000; surplus, 
$3,444,822, incr., $353,971. 
ee es 14,500 7,182 
Extended c 5,274 3,501 
Workmen’s comp. ...... 1,063,481 575,493 
Liability (not auto) . 227,156 95,618 
Auto liability ....... 3,211,821 1,757,546 
sa 1,907,929 966,301 
Auto phys. dam 1,278,181 539,260 
PDL (not auto) .. 60,974 23,151 
Homeowners liability 78) 165 
FIIIIIL:  nsuccscseustasdeensnciseisnteetnins 7,770,107 3,968,220 
Shelby anutusi-~-Garale, $22,621,660, incr., $2,- 

































125,932; loss res., $6,735,157; unearned prem., 
$8,391,834; surplus, $5, 433, 833, incr., $1,052,293. 
Fire 278 
Extended coverage 143 
Homeowners. .........0 81 
Accident .............. 728 
Workmen’s comp. . 798,693 
Liability (not auto) . 1,281,776 
Auto liability .......... 5,133,972 
pe ES 3,783,359 
Auto phys. dam 3,381,445 
PDL (‘not auto) .. 183,785 
Glass . 752,263 
Burglary & MOIR cfc ccs 304,100 
Auto medical 710,289 
Other medical . 33,301 
RR ee ‘16,364,213 963, 424 
Southwestern F. C.—Assets, $4,835,046, 
incr., $616,561; loss res., $374,912; unearned 
prem., $1,960,625; oo. $500,000; surplus, 
$2,310,587, incr., $288, 
TD csscihidavesanasastgvipensveusnnnnetbtons 500,704 300,627 
Extended coverage 309,151 129,592 
Other allied lines ..... 7,392 1,206 
Earthquake ........... Ce 
Crop-Hail ....... 74,478 48,295 
Inland marine .......... 13,160 6,363 
Liability (not auto) 557 324 
Auto liability ....... 484,033 244,961 
| Sen 327,359 137,203 
Auto phys. dam 607,890 266,304 
PDL (not auto) .. — ee 
NE schdacteapcneienigtan 75 4 
Burglary & theft . 4 bceieisns 
Catastrophe reins. —9,4 
TEEN Deeairntiniccisinionsiptien 2 315, 542 1, 134, 881 
Square Deal, Des Moines—Assets, $3,239,482, 
incr., $278,204; loss res., $56,069; surplus, 
$3,085,824, incr., $277,353. 
Crop-Hail isiahscassidnipanilesasatl 1,592,493 562,356 
Stend-rd Reliance (Mutual), Neb.—Assets, 
$2,074,702, incr., $138,690; loss res., $271,819; 
unearned prem., $874,704; surplus, $707,086, 
incr., $8,742. 
I cia tana cial can ecainanae 152,379 58,814 
Extended coverage 135,443 52,625 
Other allied lines 5,135 1,765 
Inlard marine ............ 10,301 4,483 
Liability (not 28,580 8,419 
Auto liability ......... 336,392 170,169 
Auto PDL. .............. 239,699 111,091 
Auto phys. dam. 484,274 7,802 
PDL ‘not auto) . 3,390 1,428 
| RRSRARE PRE EE oes a” «ieee 
Burglary & theft a ce eR 
Auto Cargo .........0..... 1,230 145 
Unsatisfied judgment [ea 
Excess of loss ............. 8,080 7,059 
Total 643,799 


State Ferm Fire & Casualty—Assets, $20,- 
719,095, incr., $8,364,132; loss res., $591,048; 

















St. Paul-Mercury Indemnity—Assets, $83, 
166,896, incr., $6,590,448; loss res., $30,525,463; 
unearned prem., $24,965,704; —, $3,000, 000: 
surplus, $22,799,673, incr., $3,806,3 
Accident sro 41,175 
jae ; 410 52 
Hosp. & med. . 1,007,417 204,679 
Group A&s& .......... 1,345,781 977,475 
Workmen's comp. . 6,642,293 3,995,127 
Liability (not auto) . 9,149,105 3,096,929 
Auto liability ....... 13,291,083 6,937,754 
PANO FEM. ccessssesoeses 7,382,148 3,485,370 
Auto phys. dam. . 356,397 252,151 
PDL (not auto) .. 1,654,670 1,007,607 
Fidelity _.......... 1,102,785 333,990 
Surety 2,972,142 544,383 
ie 565,279 210,493 
Burglary & ee 542,305 
| RRR ) ———eorrr 

21,629,492 






















St. Paul Mutual—Assets, $1,202,700, iner., 
$137,005; loss res., $41,554; unearned prem., 
$708,048; surplus, $345,426, incr., $1,730. 

480,541 200,249 

erag 251,822 200,969 

Other allied lines ..... 11,664 9,384 
South Dakota Mutua ok ae 
Medical pay ...........0006 4,927 2,989 
Auto liability 13,057 1,929 
Auto PDL ........... 8,705 10,571 
Auto phys. dam. 25,819 33,119 
Farm assessment ..... 311,046 134,986 
American Mutual Re. »125 
Excess loss —38,056 

IUPUI Goececassnschascckedoutebsthvottonales 578,865 

Stuyvesant—Assets, $12,476,927, incr., $4,209,- 
987; Icss res., $783,229; unearned prem., $7,- 
626,070; capital, $625,000; surplus, $3,003,864, 
incr., $797,280 
BRR WARTIME o..c.ssececcscersororere 2,265 —28 
Auto phys. dam. . 5,839,837 2,935,378 

RI: £ Sechscatospicceldadescisdabe saci 5,842,102 2,935,350 

Sunshine Mutual, S.D.—Assets, $1,387,196, 
decr., $48,361; loss res., $195,369; unearned 
prem., $528,139; surplus, $351,911, decr., $65. 
Fire 355,328 138,306 
Extended coverage 200,861 181,847 
Workmen’s comp. .... 209,631 113,433 
Liability (not auto) 3,776 927 
Auto liability .......... 222,032 146,250 
Auto PDL. .......... 133,429 102,997 
Auto phys. dam. 336,753 228, 

IIIS cestcisinipsibinisenisdeusasesiiebitia 1,461,810 912,696 


Town Mutual Dwelling, Des Moines—Assets, 












$4,752,630, incr., $374,717; loss res., $132,307; 
urearned prem., $2,523,067; surplus, $1,944,860, 
incr., $279,778. 

Fire 994,434 384,241 
Extended coverage ............. 1,063,101 328,583 
Other allied.lines . 1,752 —3 
PS 3 pa 
HOMEOWMETS  o...........scsceseeeeeees 4,616 31 
Liability (not auto) .... 11,030 3,854 
Excess reins. (Partici.) 150,350 


Ex. catas. reins. 
Ex. loss ratio reins. 
Total 





Wm. H. McGee 
& Co., Inc. 


MARINE UNDERWRITERS 
111 John Street, New York 38, N.Y. 
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3,572,799 
91 








"578, 865 
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Transport, Dallas—$4,395,220, incr., $510,367; 
loss res., $1,776,292; unearned prem., $481,807; 
capital, $500,000; surplus, $1,069,815, incr., 
$130,238. 

Premiums Losses 

Earned Incurred 

$ $ 

Workmen's comp. ....... 801,022 454,668 
Liability (not auto) 41,132 

Auto liability 1,434,889 987,881 

Auto PDL ............. 930,791 316,499 

Auto phys.. dam 140,776 20,499 

PDL (not auto) ... 33,129 —139 

Legal liab. cargo 478,429 38,531 

SIL. . sphcsabsestenncesshedeunsarmenciais 3,860,168 1,818,548 

Travelers Protective—Assets, bm 661,801, incr., 
$172,960; unearned prem., $555, 

Accident 1 ata, ra 975,708 





Tri-State, Tulsa—Assets, $7,116,578, incr., $1,- 










495,306; loss res., $1,712,464; unearned prem., 
$2,400,822; capital, $1,000,000; surplus, $1,519,804 
incr., $1,107,951. 
SE i ciiidalititcetebiscandecssesocssasecuee 89,084 59,374 
Extended coverage . 75,319 9,799 
Other allied lines 2,328 36 
Multiple peril — ae 
Crop-Hail ......... \ ae ea 
Inland marine ..... 69,204 33,448 
Workmen's comp. . 1,570,206 980,337 
Liability (not auto) 197,574 60,919 
Auto liability ............ 1,308,528 694,145 
Auto PDL ............. 891,025 337,000 
Auto phys. dam. 1,236,779 58,422 
PDL (not auto) ... 122,496 46,946 
Fidelity _............ 10,973 763 
Surety 72,340 28,752 
ee 1,505 227 
Burglary & theft at 11,476 4,027 
PETE .. 5,659,905 2,814,195 
Twin City Fire—Assets, $5,168,564, incr., 


$433,688; loss res., $193,793; unearned prem., 
$1,044,490; capital, $1,000,000; surplus, $3,821,943, 






























incr., $438,125 
Fire ... 530,709 236,917 
Extended coverage ............ 157,247 91,963 
Other allied lines ... 11,625 3,553 
Earthquake ....... 1,118 5 
Crop-Hail ........ 23,028 13,801 
Ocean marine 28,903 14,885 
Inland marine ..... 121,463 61,162 
Multiple lines NOC 2,553 55 
Auto phys. dam. .. 258,574 116,431 
Aircraft PHD. ....... 2,420 1,641 
Live Stock 91 791 
IED . sat didiindsshanseasncdsesadebboedediiin 1,138,558 541,706 
Underwriters, Chicago—Assets, $3,624,199, 
incr., $828,754; loss res., $229,970; unearned 
prem., $1,384,937; capital, $650,000; surplus, 
$1,151,318, incr., $98,274 
ST idiieniaceinkecvuievsetetmecasessiniece 1,125,059 442,551 
Extended coverage 390,126 192,113 
Other allied lines .. 997 
Earthquake 848 
Crop-Hail 5,832 
Ocean marine a... ” ‘antusints 
Inland marine ...... 4,904 44 
Auto ve dam. 53,347 37,254 
Oe ES 1,586,131 678,164 
j Unien Mutual Fire, Vt.—Assets, $2,186, 129, 
incr., $195,155; loss res., $66,660; unearned 
. $670,078; surplus, $1,247,512, incr., $118,- 
Fire 714,863 206,938 
Extended coverage .. 116,175 38,120 
Other allied lines . 303 35 
Homeowners ......... nee 
Comp. per liab. _——e 
Inland marine ....... 23,565 9,454 
Auto phys. dam. ........00..... 324,576 150, ‘- 
Glass 3 
Burglary & theft ............. S omaiiaha 
5 he, «= eee 
| EAS om 181 208 404,613 


United Fire & Casualty, 


Ia.—Assets, $3,567,- 
459, incr., $767,370; 


loss res., $737,229; unearned 












prem., $1,190,521; capital, $1,000,000; surplus, 
$1,413,098, incr., $530,673 
Premiums Losses 
Earned Incurred 
$ $ 
SPIN » issaiiatnnrecndbetdiiebiahiiacssiidnaeinasilens 169,315 86,379 
Extended coverage 104,246 32,609 
Other allied lines 1,302 395 
Inland marine ... 2,626 1,018 
Workmen’s comp. ... 263,321 160,760 
Liability (not auto) 101,035 37,433 
Auto liability ........ 541,467 227,270 
Auto PDL. ............ 437,227 173,942 
Auto phys. dam. 683,411 275,153 
PDL (not auto) ... 51,250 18,290 
Fidelity _............. . eee 
Surety 21,967 6,467 
| |. RE 6,033 3,265 
Burglary & theft 7,965 2,787 
Auto medical ... 127,160 62,360 
COMO cece = 29,049 6,187 
TIN. spcisasiinssnasincsintionnesbasne 2,551,431 1,094,315 
United Services Auto—Assets, $36,298,424, 
ine., $6,932,908; loss res., $5,467,440; unearned 
prem., $14,323,772; surplus, $11,008,421, incr., 
$2,628,277. 
EE ee 1,468,757 380,078 
Auto liability .. 8,109,248 2,444,830 
Auto PDL. ................ .. 4,299,723 1,804,629 
Auto phys. dam. ...11,658,836 4,635,737 
ditties 25,536,565 9,265,275 
United States Casualty—Assets, $45,223,089, 


incr., $1,768,224; loss res., $19,632,227; unearned 




































prem., $11,409,316; capital, $1,000,000; surplus, 
$11,324,242, incr., $831,682 
Fire 186,410 106,933 
Extended coverage 110,118 47,299 
Other allied lines . 987 391 
Earthquake ....... 1,7 41 
Ocean marine 197,162 127,974 
Inland marine 202,650 153,554 
Accident ...... 98,288 27,797 
Health _...... 18,103 11,795 
Group A&s ....... 131,030 51,511 
Workmen’s comp. ... 5,867,738 3,486,281 
Liability (not auto) . 3,447,950 1,772,005 
Auto liability ...... 6,984,224 4,438,774 
Auto PDL ............ 3,395,971 1,740,911 
Auto phys. dam. 1,195,193 502,033 
Aircraft PHD ...... _——————ee 
PDL (not auto) 622,159 237,573 
Fidelity _............ 245,834 54,431 
MINE ~ eccssadsasssiestsesisisieerntenainns 737,741 442,059 
Glass 311,412 123,000 
Burglary & theft .. 600,384 264,214 
Boiler & machinery . — ga OS 
Multiple line NOC . 2,254 1,792 
TIE iecsideliniensnncieneeindiltasnstdanciites 24,357,387 13,590,368 
Virginia Mutual—Assets, $2,242,077,  incr., 
$111,295; loss res., $508,666; unearned prem., 
$765,496; capital, $107,543; surplus, $652,344, 
incr., $126,153. 
Fire 47,787 30,585 
Extende age . 12,033 5,613 
Other allied lines .. 106 187 
Inland marine .......... 2,838 4 
Workmen’s comp. . 170,495 107,470 
Liability (not auto) . 34,179 10,863 
Auto liability ....... 794,321 373,547 
Auto PDL. ........... 513,707 198,382 
Auto phys. dam. 250,374 77,030 
PDL (not auto) .. 11,582 3,376 
[ae 897 946 
TNE pidinsdapnsidnanctntcccendiieane 1,838,325 808,448 
Western Mutual, Des Moines—Assets, $7,- 
240,835, incr., $689,361; loss res., $681,936; un- 
earned prem., $2,785,388; surplus, $3,339,773, 
incr., $424,117. 
Fire 798,665 269,771 
Extended coverage ............. 514,556 128,071 
Other allied lines . 28,027 4,623 
Inland marine ....... 6,668 988 
Accident. ......... 32,554 23,520 
Hosp. & med. ...... 260,052 126,511 
Liability (not auto) . 41,166 23,896 
Auto liability ...... 837,453 341,997 
SS a 626,943 301,473 
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An insurance expert 


How would you measure the value of a person on your staff ... 
by experience, training, initiative, dependability? If these are 
qualities you look for, then you will appreciate what the North- 
western special agent can contribute to the success of your 
agency. Consider the fact, too, that since Northwestern is a 
multiple line company, he can give you practical assistance 
in promoting new package-type coverages. 

Just contact our nearest department office. An insurance 


expert is ready to work for you. 
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les heii Missoula Phoenix Portland Salt lake City San Diego Spokane 
San Francisco Vancouver, Canada Raleigh Dallas Chicago Columbus New York 


Formerly Northwestern Mutual Fire Association 
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MUTUAL INSURANCE COMPANY 
FIRE -CASUALTY: AUTO 
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einsurance 
Casualty, Fire, Marine, Miscellaneous 
* 


Pro-Rata—Quota Share—Excess Loss 
Treaty and Facultative 


Excess Covers Including 
Steam Boiler, Fleet, Motor Cargo, Aggregate, 
Liability, Workmen's Compensation 


DOMESTIC AND FOREIGN MARKETS 


EXCESS UNDERWRITERS, INC. 


Howard E. Mankin, Executive Vice-President 
175 W. Jackson Boulevard, Chicago, I!I. 




















Underwriting Specialists 


FIDELITY and SURETY 


BONDS 


INSURANCE CONTRACTS 
FOR UNUSUAL NEEDS 


SEABOARD SURETY COMPANY 


100 WILLIAM STREET, NEW YORK 38 


Whitehall 3-7440 
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Licensed i N DI 
in all MUTU 
States 


AN INVITATION 
TO 
PROGRESSIVE AGENTS 


WRITE FOR 
FULL INFORMATION ON OUR 
MULTIPLE LINE WRITINGS 


R. N. HIATT, VICE-PRESIDENT 


A LUMBERMENS 


_ Home Office: 429 N. Penn 
indianapolis 9, | 


~snagy Street 











DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS | 








ILLINOIS 


NEVADA 








Since 1920 
E. 8. GARD & CO. 
Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880 








R. L. GRESHAM & CO. 
Multiple Line Adjusters 
410 E. Carson Ave. 

Las Vegas, Nev. 


ch ~ and Ploche, Nevada—St. George and 
serv! cdar city y. Ula Kingman, Arne —aee “44 and 
ani ni! 




















JAMES J. HERMANN CO. 


175 W. Jacksen, Chicago 


HArrison 7-9381 
Aurora, Ill.—Merchants Nat’l. 
Bank Bldg.—Aurora 6-5125 
Waukegan, Ill.—110 N. Genesee St. 


MAjestic 3- 
Joliet, Ill.—Morris Bldg. 
JOliet 6-2613 
Ottawa, Ill.—Central — Building 
Ottawa 147 








O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1544 Hanna Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
FLorida 1-5095 

















J. R. McGowan, Pres. 
THOMAS T. NORTH, INC. 
Adjusters All Lines 


Phone HArrison 7-3230 
175 W. Jackson Bivd., Chicago 4 


THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 











J. L. FOSTER & R. K. FOSTER 


Insurance Adjusters 
First National Bank Building 

Springfield, Illinois 

Inland Marine 


Fire Casualty 





BRADFORD ADJUSTMENT SERVICE 
407 N. Wayne St., Room 208, Piqua, 0. 
Phone Piqua, Ohio 2825 
Night Phone Troy, Ohio 26562 
Adjusting All Lines for Insurance Co’s. 











OKLAHOMA 








LIVINGSTONE 
ADJUSTMENT SERVICE 
619 E. Capitol Ave., Springfield, Illinois 
Branch Offices: Decatur — Mattoon — 
Mt. Vernon — Belleville — Quincy 
Covering Central and Southern Illinois 
All Lines of Fire & Casualty 


Cc. R. WACKENHUTH AND SON 
C. R. WACKENHUTH R. C. WACKENHUTH 


ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum ening, Tulsa, Oklahoma 
Phones LU 2-5460 GI 7-3850 











UTAH-IDAHO 











JOHN H. HUNT & CO. 
330 So. Wells St. Chicago 6, IIl. 
Investigators and Adjusters 
ALL CASUALTY LINES 


Servicing Chicago & vicinity, Waukegan, IIl., 
Gary, Ham m ond and Northwestern aaa. 
Waukegan Branch: 4 S. Genesee st 
Tel. DElta 6-8822 
24 Hour Service 
e HArrison 7-0153 Night—TErrace 4-7840 











IWSURANCE ABJOSTERS 





428 So. Main - Salt Lake City, Utah 
Tandy & Wood Bidg. - Idaho Falls, Idaho 
Sonnenkalb Bidg. - Pocatello, Idaho 














Premiums Losses 
Earned — 
$ 
Auto phys. dam. ................ 939,077 401,515 
PDL (not auto) .................... 16,350 3,744 
III iiniidsdecdadcbanibavinssantiansnesosos 17,611 9,293 
Casualty reins. 9,801 18,668 
Catas. reins. in 7, ys —3,565 
er = 2,418 2,624 
wee 4,139,192 1,653,135 
Western Surety—Assets, $6,321,932,  incr., 
$554,198; loss res., $917,483; unearned prem., 
$1,795,975; capital, $1,000,000; surplus, $2,945,360, 
incr., $387,959. 
Workmen’s comp. ............... 690,597 294,838 
Fidelity —29,371 
Surety —15,153 
Total 250,314 
Wolverine—Assets, $16,836,622, incr., $2,832,- 


452; loss res., $2,976,524; unearned prem., $8,- 











742,412; capital, $1,000,000; surplus, $3,065,023, 
incr., $632,953. 
OE a aoe 15,481 4,432 
Extended coverage . 7,391 6,350 
Other allied lines ............. 4S cin 
Inland marine ...... 3,329 430 
Homeowners  .......... 1,253 559 
Workmen’s comp. ................ 263,999 180,567 
Liability (not auto) 518,555 108,817 
Auto liability ........... 310,622 1,186,186 
Pee 157,245 1,005,203 
Auto phys. dam. 5,358,023 1,900,440 
SOE GIBB) | consesasccessecicsee 227,349 69,927 
DOR a eee 3,823 3,823 
SUIIIIT. - sinnthunsestbssavstencessestoeetucete 29,645 14,761 
ES 105,691 45,782 
Burglary & theft 140,720 44,539 
Auto medical ....... s 407,196 202,177 
Other medical ................0....... 89,805 59,192 
__| arene ere 11,640,131 4,833,186 
’ . 
Agent's Casualty Guide 


by Gee in New Edition 


A third edition of Agent’s Casualty 
Guide by Harold F. Gee, second vice- 
president of Commercial of Newark, 
has been published by Rough Notes 
Co. The new edition has more than 100 
changes from the 1954 edition, many 
of them resulting from package dwell- 
ing policies. 

There have been considerable 
changes in the liability and burglary 
sections and an improvement in the 
index. The book may be obtained for 
$2 from Rough Notes Co., 1142 North 
Meridian street, Indianapolis. It is one 
of a series of four such guides covering 
fire, auto, bonds and casualty. 


Yorkshire Names Brown 
N. J. Claims Chief 


Yorkshire group has appointed 
Charles S. Brown superintendent of 
claims in New Jersey with headquar- 
ters at 1180 Raymond boulevard, New- 
ark. 

Thomas H. Carlson has been named 
special agent in New Jersey and will 
work out of the Newark office. He was 
formerly in the home office underwrit- 
ing department. 








Set Dates for Mutual 


Casualty Conferences 


Conference of Mutual Casualty 
Companies has printed its 1956 sched- 
ule of meetings and membership ros- 
ter. 

The 1956 conferences began Feb. 3 
with a fire meeting at Chicago. Other 


conferences are slated for: Underwrit- 
ing, Chicago March 1-2; claims, Chica- 
go, May 3-4; management, Lake Dela. 
van, Wis., June 3-6; sales and agency, 
Chicago, Sept. 13-14; annual meeting, 
Cincinnati, Oct. 7-10, and accounting 
and statistical, Chicago, Nov. 1-2. 





Chicago Casualty Adjusters 
Hear W. D. Pierson 


Welcome D. Pierson, secretary of the 
insurance section of American Bar 
Assn., described some of his experienc. 
es as a defense attorney at the Febru- 
ary meeting of Chicago Casualty Ad- 
justers Assn. 

H. J. Ball of Continental Casualty, 
president, introduced members of Tria] 
Lawyers Club of Chicago, who were 
guests at the meeting, and E. A. Carr 
of Liberty Mutual presented a review 
of some of the insurance aspects of 
cases recently tried in Illinois courts, 

Mr. Pierson lauded the growing use 
of demonstrative evidence in jury trials 
and highlighted his talk with examples 
of some of the evidence he has used, 
“The best way for defense attorneys to 
combat the increased use of demon- 
strative evidence is to provide more 
and better pieces of their own demon- 
strative evidence. It not only helps the 
jury to understand the case, but helps 
the lawyer in preparing cases for trial,” 
he said. 

He also suggested the use of simple 
experiments performed before the jury 
rather than elaborate models which do 
not always work. 

The association has set June 13 as 
the date for its annual golf outing at 
St. Andrews golf club. 


N. J. Agents Plan 
Midyear March 12-13 


Sales and advertising, agency owner- 
ship and taxation are among the fea- 
tures to be discussed at the midyear 
meeting of New Jersey Assn. of In- 
surance Agents to be held March 12-13 
at the Berkeley Carteret hotel in As- 
bury Park, N. J 

There will also be a discussion of 
the public relations program of the as- 
sociation. 








Mott Foundation Sponsors 


Course at Flint, Mich. 


The Mott Foundation of Flint, Mich., 
will sponsor a 12-week property course 
for local agents and their office per- 
sonnel at Flint Community college 
during the spring of 1956. 

Norman L. Trebilcock of Grosse 
Pointe, Mich., regional vice-president 
of Badger Mutual of Milwaukee, has 
been selected to teach the first three- 
hour session on fire contracts. 





American Appraisal has opened a 
district office in Dallas with C. W. 
Swearingen district representative in 
charge. He has been at Atlanta. 








ON INDEPENDENCE SQUARE 








Public Ledger Building 
Philadelphia 6, Pa. 
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Standard Accident and 
Auto Club to End Deal 


(CONTINUED FROM PAGE 2) 
ard Accident. In recent years the club 
has been retaining most of the property 
damage liability business, but all of 
the BI has remained with Standard. 
Mr. Kirk, in looking to the future, 
said the outlook appears to be good. 
“Our field organization is most enthu- 
siastic in its determination to increase 
our general volume, anticipating the 
ultimate replacement of the automobile 
club business,” his report says. “It 


| aon 
YOUR CLIENT 


has confidence in 


YOUR counsel! 


e You'll safeguard his 
interests — and yours 

— when you point out the 
need for a factual 
appraisal as a sound 

basis for determining 


his insurance protection. 


THE 


LLOYD-THOMAS 


Heart iise CO. 
4411 Ravenswood Avenue, ee 40, Hl. 





First for Factual > mama 
since 1910 


OFFICES — COAST TO COAST 











| Service Guide 








The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities” 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Bldg., Tulsa 3, Okla. 








Consultants 
in Marketing and Management 





for the Insurance Business 


FRANK LANG and ASSOCIATES 


1 NORTH LA SALLE STREET 
CHICAGO 2, ILL. FRANKLIN 2-2795 








ROBERT |. BUSHNELL 
Consullant lo 
Insurance €Compantes 
MULTIPLE LINE COORDINATION 
AND WORK SIMPLIFICATION 


HOYDENS HILL ROAD-FAIRFIELD CONNECTICUT 











INSURANCE STOCK SPECIALISTS 
Wood, Struthers & Co., Inc. 
Established 1905 
J. William Middendorf 


30 Wall St., New York 5, N. Y. 
Telephone: WHitehal! 3-7474 











seems likely that the rate level will be 
reasonably stable this year. Therefore, 
we expect an increase in premium vol- 
ume in 1956. While it is difficult to 
forecast underwriting results, the pros- 
pects for 1956 should be relatively sat- 
isfactory.” 

Consolidated net written premium 
volume of Standard Accident and Plan- 
et in 1955 was $58,939,509, a gain of 
$799,913. Losses and loss expense in- 
curred to earned premiums was 58.0% 
and underwriting expenses to written 
premiums 39.7%. Underwriting earn- 
ings were $791,238 in 1955 as against 
$5,791,100 in 1954, and investment 
earnings were $2,219,563 against $2,- 
129,863. Net earnings after taxes 
amounted to $1,950,622, and producing 
an indicated earnings per share of 
$4.95. 

Surplus at the end of 1955 was 
$33,018,574 as against $30,215,648 in 
1954, and assets were $113,883,226 as 
against $109,271,747. 





E. H. Forkel New Head 


of National Fire 


(CONTINUED FROM PAGE 1) 
Adjustment and also a director, mem- 
ber of the executive committee and 
finance committee of Underwriters 
Salvage Co. He is a trustee and mem- 
ber of the executive committee of Cook 
County Loss Adjustment Bureau, and 
formerly was its president. He is also 
a member of the western regional com- 
mittee of the Automobile Theft Bureau, 
director of the Insurance Federation 
of Illinois, a member of the executive 
committee of the Oil Insurance Associ- 
ation, and a member of the western 
advisory committee of the Factory In- 
surance Association. 

H. B. Collamore has served as presi- 
dent of the National of Hartford group 
since 1948 and a director since 1943. 
He joined the company in 1912 at the 
home office, advancing through suc- 
cessive positions of field man, assistant 
secretary, secretary, vice-president 
and executive vice-president. 

Mr. Collamore is a member of the 
executive committee and the laws com- 
mittee of the National Board, and also 
is a member of the executive commit- 
tee of Eastern Underwriters Assn., the 
governing committee of New York Fire 
Insurance Rating Organization, and a 
director of General Adjustment Bur- 
eau. He is a director and member of the 
executive committee of the Pittsburgh 
Steel Co., trustee of Mechanics Savings 
Bank, director of Hartford School of 
Music, trustee of the Watkinson Li- 
brary, director of the American School 
for the Deaf, and a trustee and member 
of the executive committee of Colby 
college, where he also holds the honor- 
ary degree of master of arts. 





Gov. Proposes A&S 
for N. Y. Employes 


Gov. Harriman has proposed that 
New York contribute to an A&S plan 
for state employes. He did not state 
how much it would cost the state, but 
his budget message provided a reserve 
of $1.5 million for state contributions 
during the next fiscal year. 

The suggestion included a plan for 
the civil service department to negoti- 
ate the insurance contract with private 
insurers subject to approval by a new 
health insurance board which would 
consist of the president of the civil ser- 
vice commission, the state controller, 
the commissioner of health and the 
superintendent of insurance. The gov- 
ernor said that the plan, when com- 
pleted, might extend A&S coverage to 
retired state employes as well as pres- 
ent and future employes. 
















@ Ocean Marine 
@ All Risks—Inland Marine 
@ Lloyd's, Londen Covers 
@ Fire (California Only) 





UNDERWRITERS 


% Strong Domestic Companies 

%& Excellent Lloyd's, London Facilities 

¥% Substantial Capacities ¥& Friendly Service 
%& Full Underwriting and Production Facilities 


REPRESENTING 


Atlas Assurance Company, Ltd. 

Atlas Underwriters Agency (Fire California only) 

Old Colony Insurance Company 

Connecticut Fire Insurance Company (Ocean Marine) 
Boston Insurance Company (British Columbia only) 
Industrial Indemnity Company (Ocean Marine) 


300 California Street 3665 West Sixth Street 
San Francisco 4, Calif. Los Angeles 14, Calif. 


Equitable Building 
Portland 4, Oregon 


Dexter Horton Building 
Seattle 4, Wash. 


First National Bank Bidg. 
Denver 2, Colo. 








A Good Company is 
Valuable to You 


... not only because of its size, stability 
and traditional background, but be- 
cause of some unusual quality in its ser- 
vice which should enhance your prestige 


in your community. 


a 
nm 
@ The Royal Exchange, established 
ae 5 236 years ago, is well known for 
7 its outstanding service 


a0. 1720 


oyal Sxchan 


ROYAL EXCHANGE ASSURANCE ye 
PROVIDENT FIRE INSURANCE COMPANY 
THE STATE ASSURANCE COMPANY, LTD. 


gah 


Fire, Morine, Casualty 
CAR AND GENERAL INSURANCE CORP., LTD Fidelity & Surety 


° . 


111 JOHN STREET 
NEW YORK 


Representatives in Principal Cities and Towns 
of the United States and in Most Countries 
Throughout the World. 
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WANT ADS 








Rates—$20 per inch per inserti 
inch. Deadline 5 P. M. Friday in 
to make payment in advance. 


on—1 inch minimum—sold in units of half-inches. Limit—40 words per 
Chicago office—175 W. Jackson Blvd. Individuals placing ads are requested 


THE NATIONAL UNDERWRITER 











INLAND MARINE UNDE 


expanding multiple line mu 


long-range opportunity. 


of Inland Marine section a 


partment. 


which were Inland Marine. 
ate with expansi 





HOME MUTUAL INSURANCE 
founded 1900 


Bring your inland marine experience to an 


for immediate promotion and exceptional 


Responsibilities include: complete charge 


overall supervision of Underwriting De- 


Prefer formal education, age 25-35, 5 
years underwriting experience, 3 years of 


and knowledge, 
liberal hospitalization, vacation, and re- 
tirement benefits and a real opportunity 
to progress with a growing company. 


APPLETON, WISCONSIN 





RWRITER AVAILABLE MINNEAPOLIS 


Branch Manager, full-facilities, all-lines, four 
states. Married, 47, excellent health, heavy cas- 
ualty, auto, working knowledge, bonds, fire. 18 
years experience includes claims, sales, adminis- 
tration, training, new branches, new territories, 
agents meetings. Consider anything with future. 
Address Box K-68, c/o The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, III. 


tual company 


nd assist with 








FIELDMAN 
Florida General Agency. Require fieldman 
with casualty and fire experience. Head- 
quarter, Tampa area. Must have Florida 
experience. Address Box K-79, c/o The Na- 
tional Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Illinois. 


Salary com- 





COMPANY 





We have an opening for a capable, ag- 
gressive fieldman with fire and marine ex- 





PERSONAL INJURY ADJUSTERS 
We have immediate openings 
sive stock casualty company. 

ment with liberal salary, 


and other employee benefits. 


tained in your first letter. 


500 E. Capitol Avenue 


CLAIMS SUPERVISOR—PERSONAL INJURY 
ASSISTANT CLAIMS SUPERVISOR 


CLAIMS EXAMINER (Home Office) 


and Springfield, Illinois offices for men 25-40 who 
are anxious to become associated with a progres- 


We offer excellent opportunity for advance- 
roup insurance plan, 


Write and tell us about yourself; interviews will 
be arranged on the basis of information con- 


LINCOLN CASUALTY CO. 
Springfield, Illinois 


perience. State age, qualifications, refer- 
ences and salary requirements. Replies 
confidential. Box K-66, c/o The National 
Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 


SPECIAL AGENT—-WISCONSIN 





in our Chicago 





POSITION WANTED 
College graduate. Four years insurance experi- 
ence. Licensed pilot. Desires Fieldman or Under- 
writing connection with Aviation writing com- 
pany. Will relocate. Address Box K-80, c/o The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Illinois. 











UNUSUAL OPPORTUNITY 





cated in Northeastern Ohio. 


ing new business. 


4, Illinois. 


AN OPPORTUNITY 


For a young man between the ages of 30 
and 40 in a general insurance agency lo- 


had experience in the Home Office or in 
the field, or in a local agency. Prefer a 
man who finds great satisfaction in produc- 


Salary on a share in the profits and the 
privilege of purchasing the agency over a 
period of 5 years. No investment required. 
Write Box K-69, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 


Fire and Casualty Underwriter for General 
Agency, with Bookkeeping, typing and Sales 
ability; Partnership potential. Northeastern Ohio 
resident preferred. Box K-81, c/o The National 
Underwriter Co., 175 W. Jackson Blvd., Chicago 


One who has 4, lilinois. 








CASUALTY CLAIMS MAN 


Desires position with future in casualty company 
or independent adjusting firm. 16 yrs. experience 
field and supervisory capacities all casualty 
lines. Legal education. Prefer midwest or south- 
west location. Address Box K-78, c/o The Na- 
tional Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Illinois. 














AGENCY EXECU 


department or top production 


Underwriter Co., 175 W. Jackson 
4, Illinois. 


AVAILABLE 


Now employed stock casualty company—heavy 
casualty production and underwriting experi- 
ence—C.P.C.U.—qualified to organize casualty 


references. Reply Box K-76, c/o The National 


INSURANCE ACCOUNTANT 


Excellent opportunity for young man 25 to 35 
with progressive multiple Tine company—upper 
midwest. Must be familiar with taxes, annual 
statement preparation, investments and finance. 
Salary open. Address reply to Box K-77, c/o The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 


TIVE 


job. Excellent 


Bivd., Chicago 














Multiple line stock company 
for capable experienced man 


Cimarron, Kansas 


SPECIAL AGENT 


zona. Send full résumé of experience to: 


CIMARRON INSURANCE COMPANY 


WANTED: CHIEF FIRE 
UNDERWRITER — MIDWEST 
Opportunity unlimited for right man, age 30 to 
40, whose experience, education, personality and 
ambition qualify him for this position. Salary 
open. Send full particulars in confidence. Our 
staff knows of this advertisement. Address Box 
K-73, c/o The National Underwriter Co., 175 W. 

Jackson Blvd., Chicago 4, Ill. 


has opening 
to travel Ari- 














ence in claims, production, 


writer Co., 175 W. Jackson Blvd., 


EXECUTIVE AVAILABLE 


Branch Manager or Officer. Successful experi- 


branch management. If you want judgment, in- 
tegritvy, technical and management ability let 
me present my qualifications. Now employed. 
Over $10,000. Box K-82, c/o The National Under- 


ADJUSTERS 


Experienced Fire and C Ity, for ding 
midwestern independent adjusting organization. 
Several attractive openings. Salary commensu- 
rate with experience. Write ig background 
and enclose recent photo. Replies held confiden- 


tial. 
MICHIGAN CLAIM SERVICE, INC. 
P.O. Box 1380, Lansing, Michigan 





personnel and 


Chicago 4, Ill. 











company writing fire and allied | 


National Underwriter Company, 
Blvd., Chicago 4, Illinois. 





GENERAL AGENCY WANTED 
Established local agency desires connection with 
aging general agency basis for the State of 


Ohio. Can assure substantial volume dwelling 
fire business first year. Write Box K-83, The 


WANTED FIELDMAN 
Large Multiple Line Mutual Company needs 
Fieldman for Michigan. Age 25 to 38. Some 
experience preferred. Preferably married and 
will live in Lansing. In reply state experience 
and salary desired. All replies treated confiden- 
tially. Address Box K-87, c/o The National 
nae Co., 175 W. Jackson Blvd., Chicago 


ines on a man- 


175 W. Jackson 

















Christensen and Herd in 


New America Fore Posts 
(CONTINUED FROM PAGE 1) 

honor has been conferred in the past 

100 years. 

A director of America Fore com- 
panies and of Fire Companies Subsid- 
iary Corp., Mr. Christensen is a trus- 
tee of Hanover Bank and Committee 
for Economic Development, chairman 
of American Foreign Insurance As- 
sociation, director and president of Na- 
tional Board Building Corp., director 
of United States P.&I. Agency, San- 
born Map Co., Insurance Society of 
New York, AFIA Finance Corp., Beek- 
man-Downtown Hospital and a mem- 
ber of the board of governors of Bank- 
ers Club and Delehanty Institute. 

In 1945, he received the gold medal 
award of General Insurance Brokers 
Assn. of New York for rendering the 
most meritorious service to the insur- 
ance industry. 

He was awarded an honorary LL.D. 
degree by Fordham university in 1955. 

Mr. Herd started his career as a map 
clerk and examiner at the head office 
of American Central, now a member 
of America Fore group, in New York 
City after service with National Auto- 
mobile Underwriters Conference. He 
became a special agent of Niagara in 
Minnesota with headquarters in Min- 
neapolis and for the next several years 
traveled as a special an state agent in 
several western states. 


He returned to the home office and 
administrative duties in 1927. In 1929 
Niagara joined the other companies of 
America Fore group. After a year with 
America Fore, he left to become secre- 
tary and later vice-president and a 
director of the companies in Fire As- 
sociation group. 

In 1942 Mr. Herd rejoined America 
Fore fire companies as secretary and 
was elected vice-president in 1944, be- 
coming vice-president of all companies 
a few years later. He served as vice- 
president of war damage corporation 
as immediate assistant to Mr. Christen- 


Pansing Says FTC Doesn’t 


Want Insurance Control 
(CONTINUED FROM PAGE 3) 

ing the requisite laws. Where there 

were no laws on misleading advertis. 

ing it was obvious that the FTC would 

move in. 

“No honest man will say the FTC 
has no regulatory authority,” said Mr, 
Pansing. “The argument is: “How 
much?!” 

The speaker called attention to the 
difference between the attitude of the 
FTC commissioners and that expressed 
by some of the FTC staff. 

“The commissioners themselves are 
making no such wild claims as some of 
the staff members,” he observed. 

Mr. Pansing said the “new approach” 
of NAIC and the insurance industry is 
that since the FTC has some jurisdit- 
tion and everybody grants it, “we felt 
it unwise to go to the U.S. Supreme 
Court with a bad set of facts.’”’ He said 
the feeling was that the effort should 
be to get the FTC to concede that the 
matter is being handled by the states 
and hence the FTC’s duty doesn’t re- 
quire it to prosecute clear to the end, 








sen. In 1951 he was elected executive 
vice-president of America Fore group 
and second in authority. 

Mr. Herd is president of National 
Board, is a director of America Fore 
companies, Fire Companies Subsidiary 
Corp., Insurance Society of New York, 
General Adjustment Bureau, Under- 
writers Salvage Co. of New York and 
United States P.&I. Agency. He is trus- 
tee of American Institute for Property 
& Liability Underwriters and a mem- 
ber of National Industrial Conference 
Board. 

In 1954 he received the brokers’ gold 
medal award for rendering the most 
meritorious service to the insurance in- 
dustry. He is a trustee of Packer Col- 
legiate Institute, of Brooklyn Institute 
Institute of Arts & Sciences and Brook- 
lyn Botanic Garden. 








SWISS 


REINSURANCE 


COMPANY 
OF ZURICH, SWITZERLAND 


Organized 1863 


REINSURANCE 


United States Manager 
J. K. BATTERSHILL INC. 


161 East 42nd Street 
New York I7, New York 


UNITED STATES BRANCH, ESTABLISHED 1910 
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Mutuals Name 8-Man 
Underwriting Committee 
for Nuclear Coverage 


An eight-man underwriting commit- 
tee to set up the technical rules and 
procedures under which insurance pro- 
tection will be made available to opera- 
tors of nuclear reactors has been select- 
ed from leading mutual fire-casualty 
insurance companies and will meet 
shortly. 

American Mutual Reinsurance will 
manage a $10 million reinsurance pool 
to provide coverage in connection with 
peacetime nuclear hazards, with em- 
phasis on liability of operators for ra- 
diation damage to the persons or pro- 
perty of outsiders in case of a “nuclear 
incident.” 

Named to the underwriting commit- 
tee were: H. J. Ginsburgh, senior vice- 
president American Mutual Liability; 
H. C. Jones, president Arkwright Mu- 
tual Fire; W. O. Cole, underwriting 
manager Auto-Owners; F. W. Purmort, 
vice-president Central Mutual; A. L. 
Papenfuss, underwriting vice-presi- 
dent Employers Mutual Liability; H. 
W. Yount, vice-president Liberty Mu- 
tual; M. B. Weber, vice-president Lum- 
bermens Mutual Casualty, and J. P. 
Gibson Jr., president American Mu- 
tual Reinsurance. 





Pa. Mutual Premium 
Reserve Bill Signed 


Gov. Leader of Pennsylvania has 
signed into law a bill requiring all mu- 
tual fire insurance companies which is- 
sue policies on a prepaid basis and 
whose gross premium income exceeds 
$75,000 annually to maintain unearned 
premium reserves regardless of the as- 
sessability of policies. 

Companies issuing policies subject 
to assessment were not required to 
maintain such reserves under previous 
law. In signing the bill, the governor 
said that policyholders are not aware 
at the time of the writing of the poli- 
cies that they are subject to assess- 
ments and therefore resist later assess- 
ments. Effort to collect assessments by 
companies with financial difficulties in- 
evitably prove ineffectual. The finan- 
cial failure of many companies would 
have been avoided if they had been re- 
quired to maintain unearned premium 
reserves, the governor said. 

Mutuals coming under the new law 
will be permitted five years to ac- 
cumulate the reserves by setting aside 
20% each year. 


Proposes Compulsory in Va. 

Bills have been introduced in Vir- 
ginia legislature that would require 
auto insurance or comparable secur- 
ity before auto licenses are renewed 
and would assess each owner $3 a year 
for an unsatisfied judgment fund out 
of which claims against uninsured 
drivers would be paid. The latter bill 
would also tax each insurance com- 
pany, based on the volume of auto lia- 
bility business it does in the state. 








AND Serving 
Agents, 
SURPLUS Brokers 
and 
LINES Companies 






only. 


LEONHART 





& CO. (MD.), INC. 


To Resume Wis. Fire 
Rate Hearings Feb. 27 


MADISON—Commissioner Rogan has 
set Feb. 27 as the date for resumption 
of hearings on Wisconsin fire insurance 
rates. The hearings were started in 
December, recessed during the holidays 
and resumed in January. Because of 
other commitments, the hearing was 
again recessed Jan. 13 until Jan. 30. 
However, Commissioner Rogan under- 
went an emergency appendectomy ear- 
ly on Jan. 27, so the hearing was post- 
poned indefinitely until he would be 
able to resume his duties and set a 
new date. 

Former Commissioner VandeZande 
had approved new rates filed by the 
rating bureau last October that would 
have reduced rates an average of 
4.25% as of Jan. 1. The changes were 
held up on request of the bureau by 
Commissioner Rogan after he took over 
the department following Mr. Vande- 
Zande’s resignation due to ill health. 
Several members of the department 
had claimed the rates should be re- 
duced an average of 17%. Commission- 
er Rogan then decided to call a hearing 
on the entire rate matter before ap- 
proving any new rates. 


S. C. Holds $60,000 
of Inland Empire for 


Claims of Insured 


Insurance Commissioner Kelly of 
South Carolina is holding $60,000 in 
funds of Inland Empire, which is in 
receivership. A federal court order 
filed at Salt Lake City has given South 
Carolina a choice of participating in a 
federal receivership or setting up its 
own. But Mr. Kelly said his state had 
instituted its own receivership Nov. 11, 
before federal action. He said he ex- 
pects the money will cover South Car- 
olina claimants. The money came from 
$20,000 deposits posted by Inland Em- 
pire and two other insurers the com- 
pany took over when it entered South 
Carolina. 








Surety Insurers Fete 


Contractors Assn. 


More than 2,000 members of Asso- 
ciated General Contractors of Ameri- 
ca and their wives were guests of 50 
surety insurers preceding the annual 
convention of the contractors in New 
York City. 

A reception was followed by a buf- 
fet and an entertainment program. 

The “welcome night” is an annual 
pre-convention feature. Chairman of 
the committee was James M. Hender- 
son, vice-president of Fidelity & De- 
posit, who was assisted by a large 
group of surety company representa- 
tives in the New York metropolitan 
area. 


N. J. A&S Agents Hear 
Gehringer, Coursey 


Edward L. Gehringer, ordinary di- 
vision manager of Prudential at Phil- 
adelphia, discussed basic lines of A&S 
and life coverage at the February 
meeting of New Jersey A&S Assn. in 
Newark. 

He advocated intelligent prospect- 
ing and programming and said A&S 
prospecting develops lucrative life 
premiums. 

William G. Coursey, managing dir- 
ector of International Assn. of A&H 
Underwriters, spoke on the need for 
educational and discussion forums at 
association meetings. 








A. J. Wheeler, Pacific Coast manager 
of the National Underwriter Co., has 
moved his office to 582 Market street, 
San Francisco. The telephone number 
remains the same, EXbrook 2-3054. 


Unzicker Elected 
President of Afco 


Afco Incorporated, Afco Time Pay- 
ments Inc. and Cafo Limited, three 
organizations that 
finance fire and 
casualty prem- 
iums, have elected 
Willard E. Unzick- 


er president. He 
has been vice- 
president. For 


many years. he 
was with the Fed- 
eral Land Bank of 





Houston. In 1932 
he resigned to be- 
Willard E. Unzicker come chief ac- 
countant of the 
newly-organized reconstruction  fi- 


nance corporation. Later he served 
as assistant treasurer and assistant 
controller. 

During World War II, he was vice- 
president of war damage corporation, 
from which he resigned in 1951 to 
assist in the planning and organization 
of Afco, New York City. Afco has 
150 fire and casualty insurers that sub- 
scribe to its facilities. 





Tex. Independent Adjusters 


Elect Mrs. Hammerman 


Mrs. Edna M. Hammerman of the 
Hammerman & Gainer adjusting firm 
of Dallas was elected president of Tex- 
as Assn. of Independent Insurance Ad- 
justers at its annual meeting in Dallas. 
She succeeds R. Beach Mott of Houston 
and is the first woman to hold the post. 

Other new officers are J. Henry 
Wolf of San Antonio, Ist vice-president; 
R. P. Hobson of Amarillo, 2nd vice- 
president; Frank Winslow of Houston, 
secretary, and Ed Morneau of Shreve- 
port, Floyd A. DeWitt of Houston and 
Mr. Mott, directors. 

At a special meeting of the south- 
western region of the national associa- 
tion, General Manager Ralph G. Mc- 
Callum reported on the association’s 
catastrophe plan. R. D. Batjer of Abi- 
lene, chairman of the regional group, 
presided. 





Fire Rates Cut in Va. 


Virginia corporation commission has 
ordered fire insurance rate reductions 
of $1,192,000, retroactive to Jan. 1. It 
will result in an average 20% saving 
for fire proof apartment houses, bank 
and office buildings, hospitals, hotels, 
schools, ice plants, and brick-protected 
dwellings. 





Elect Betts at Indianapolis 


Indianapolis Fire & Marine Under- 
writers Assn. has elected Howard M. 
Betts of Grain Dealers Mutual presi- 
dent to succeed Ray Fuson of Hoosier 
Farm. Bureau Mutual. 

Ray Geringer of American States 
was named vice-president; Ron Little 
of Meridian Mutual was reelected 
secretary, and Eugene Coats of Indiana 
Union Mutual was named board chair- 
man. 





GAB Names Coleman Manager 
General Adjustment Bureau has ap- 
pointed C. B. Coleman Jr. branch man- 
ager of the Gainesville, Ga., branch 
office. He was former adjuster-in- 
charge there. The office, formerly un- 
der jurisdiction of the Atlanta office, 
will operate as a separate branch. 





Enters Casualty Field 

Oregon Mutual Fire of McMinville 
has entered the casualty field. Expan- 
sion plans have necessitated construc- 
tion of a $185,000 home office annex, 
which is nearly completed. 





The New Jersey office of Standard 
Accident has been moved to Millburn. 


Inland Empire Deposit 
in Oregon Is Turned 


Over to Utah Receiver 


PORTLAND—USS. District Judge 
Solomon of Oregon has ordered the 
$75,000 deposit of Inland Empire in 
Oregon turned over to the federal re- 
ceiver, Continental Bank & Trust Co. 
of Salt Lake City. 

Inland Empire, which went bankrupt 
last year, had an estimated 3,000 to 
5,000 policyholders in Oregon and has 
an estimated 197 claims against it in 
the state. 

Commissioner Taylor and the attor- 
ney for the claimants opposed the re- 
moval of the money, arguing that it was 
a deposit for Oregon claimants, but the 
attorney for the receiver said Oregon 
claimants will get the same treatment 
as if the funds were administered by 
Oregon courts, or may get more be- 
cause, he said, the cost of administering 
claims by the Utah receiver will be 
half that of an Oregon administration. 

The transfer eliminates the suit of 
$4,865 against Commissioner Taylor 
brought by one of the claimants who 
asked for the money from the $75,000 
on deposit. 





Henbest & Morrisey and William E. 
Murdock & Son agencies of Elmira, N. 
Y¥., have merged with offices at the 
former’s 312 East Water street address. 
William E. Murdock Jr. has been op- 
erating the Murdock agency since his 
father’s death. 





The representative from 


(Cimar asi 


can help YOU sell MORE 


@ MODERN FACILITIES 
@ MODERN COVERAGES 





Automobile 
Fire 
Inland Marine 
Public Liability 
Crop Hail 
Burglary 
Glass 


Inquiries Invited 





(inarron Insurance Company, Inc. , 





Cimarron, Kansas 








COMPANY CONNECTION 
WANTED 


Large Minneapolis and St. Paul 
supervising General Agency 
wants a company writing all 
forms of Marine Insurance, in- 
cluding: Hull, P. & L., furriers cus- 
tomers, jewelers block, and other 
miscellaneous marine lines. 


Contact The J. T. MILLER CO. 
309 Second Avenue South, 
Minneapolis 1, Minnesota 

FEderal 2-5421 
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Grady Stresses Value 
of Individual to 
Success of Insurer 


The insurance industry, its oppor- 
tunities and how to take advantage 
of them were summarized in a talk on 
“What Are You and the Insurance In- 
dustry Doing for Each Other” by 
L. Vaughan Grady, vice-president of 
Home and vice-president and director 
of Home Indemnity, at the February 
meeting of Chicago Casualty Under- 
writers Assn. 

“Insurance is the biggest business 
in the world today,” he said, “because 
it is good and there is a real need for 
it.” 

He praised the industry for its wide 
choice of opportunities for specializa- 
tion, job security, pleasant working 
conditions and generous fringe bene- 
fits. 

“But, unless you are happy in and 
proud of the insurance industry, get 
out, because you are not doing your- 
self or your employer any good.” 

Mr. Grady said that too often, em- 
ployes are interested only in rapid ad- 
vancement and fail to consider how 
they can make themselves more valu- 
able to their employer. 

He suggested reading of “the right 
trade journals” and enrollment in ed- 
ucational courses as a method of self- 
improvement. 

If through a self-appraisal an in- 
dividual can convince himself that he 
is with the right agency or company 
and on the right side of the right busi- 
ness, then he must reflect that con- 
viction in telephone calls, letters and 
conversations. Employers will recog- 
nize and pay for that quality, he said. 

. . . 

Mr. Grady said casualty underwrit- 
ing is a field especially rich in op- 
portunity. “There are only two sources 
of profit open to companies today— 
underwriting and investments. With 
the business venturing farther and 
farther into the realm of the unknown 
through the popularity of package pol- 
icies, it becomes increasingly difficult 
to produce an underwriting profit. The 
entrance of so many companies into 
multiple line underwriting produces a 
strain on underwriting talent, which is 
already in short supply. 

“T have heard some underwriters ex- 
press concern as to the future of or 
actual need for men of their training 
with the advent of package policies. 
It is a ridiculous fear, since the busi- 
ness will always need men with cour- 
age to select. In the Home, all or sub- 
stantially all of the underwriting on 
mercantile block policies will be done 
by casualty underwriters and the cas- 
ualty department. will inspect every 
risk.” 

Mr. Grady said the future of every 
one connected with the insurance busi- 
ness is determined only by his ambi- 
tion, energy and pride in the business 
and his job. 


Ky. Gets Extra Time in 


Inland Empire Suit 


LOUISVILLE—Federal district court 
at Lexington has granted Commission- 
er Thurman of Kentucky additional 
time to reply to the suit of Continental 
Bank & Trust Co. of Salt Lake City in 
which Kentucky is asked to surrender 
$80,000 on deposit in behalf of the de- 
funct Inland Empire of Salt Lake City. 


N.Y. Federation Acts 
on Auto, WC Bills 


Insurance Federation of New York 
has adopted a resolution urging the 
governor and legislature to forego any 
action aimed at the problem of finan- 








cially irresponsible motorists until the 
merits of the uninsured motorists en- 
dorsement, as a_ solution, can be 
thoroughly weighed and evaluated. The 
federation also has gone on record 
opposing a senate bill which would en- 
able state insurance fund to write auto- 
mobile casualty coverages. The bill 
would set up a separate fund, motor 
vehicle liability insurance fund, and 
would appropriate $1 million for that 
purpose. 


Johnston New Secretary 
of N.M. Agents Assn. 


Herbert C. Johnston has been named 
secretary of New Mexico Assn. of In- 
surance Agents, succeeding Edwin H. 
Marchant, who has resigned. 

Mr. Johnston retired in 1954 after 17 
years with American Casualty. He 
spent his whole career in the insur- 
ance business. He started with Ocean 
Accident in 1907 in New York City, 
and in 1915 joined Travelers Indem- 
nity, and later was with Hartford Ac- 
cident and General Accident. In 1920 
Mr. Johnston helped organize Indem- 
nity of North America and was assist- 
ant secretary of that company until 
1934 when he went into the local agen- 
cy business. He joined American Cas- 
ualty in 1937. 








Fire Association 
Plans Stock Dividend 


Stockholders of Fire Association will 
vote April 18 on a proposal to declare 
a 12% stock dividend which would in- 
crease shares from 800,000 to 1,200,000. 
The company has 680,000 shares out- 
standing and has been paying a regu- 
lar 55 cent quarterly dividend, which, 
according to Kenneth R. Hatch, pres- 
ident, will probably be continued on 
the greater number of shares. In De- 
cember the company paid a 25 cent 
extra. 


Hardware Mutual of N. C. 


Proposes Name Change 


A proposal to change the name of 
Hardware Mutual Fire Ins. Co. of 
Charlotte, N. C., will be submitted to 
stockholders at the March 27 annual 
meeting. The proposed new name is 
Hardware Mutual Ins. Co. of the Car- 
olinas, paving the way for multiple 
line operations. The company was or- 
ganized in 1911 and adopted its pres- 
ent name in 1912. 








Weaver Joins West Bend 
Mutual in IM Post 


Ralph C. Weaver, who has been ma- 
rine special agent for Aetna Casualty 
in Wisconsin, has joined West Bend 
Mutual Fire as inland marine under- 
writer at the home office. 

Mr. Weaver started his insurance ca- 
reer in 1945 with Hardware Mutual 
Casualty at Detroit. In 1948 he joined 
the Gaedtke-Miller agency of Milwau- 
ke, and in 1952 he went with Aetna 
Casualty. 





Marine Office Opens 
Midtown N. Y. Office 


Marine Office of America will open 
a new midtown office in New York 
City March 1. It will be located in the 
Chanin building at 12 East 42nd street. 
John J. Atkinson, production manager, 
and Michael J. Cecora Jr., under- 
writer, will be in charge. 





London Assurance 


Promotes Schnier 


London Assurance has appointed 
Chris F. Schnier underwriting super- 
visor of the fire division. He was chief 
examiner of the fire department. He 
joined the group in 1929. 





Multiple Line 
Confusion Worth 
Price, Examiners Told 


The history of the multiple line ap- 
proach from its inception in the insur- 
ing of marine cargo during the 12th 
century to the latest developments in 
package policies was reviewed by 
Philip F. Ruth, assistant general man- 
ager of Atlantic Mutual and Centen- 
nial, at the February meeting of Chica- 
go Assn. of Fire Insurance Examiners. 

He traced the history of the two 
basic insurance underwriting philos- 
ophies—insuring against a peril and 
insuring against the loss. 

Early in the 20th century, he said, 
a certain amount of opposition devel- 
oped between these two philosophies, 
spread through three types of com- 
panies, which were all engaged in 
writing insurance on property and on 
land. The financial incentive result- 
ing from the booming twenties and the 
by-play of industry rules, some of 
which became laws, added to this sit- 
uation to produce the potent mixture 
that led up to the country-wide enact- 
ment of multiple line laws. 

In surveying the future, Mr. Ruth 
said that more has been accomplished 
by way of improving property damage 
insurance during the past 10 years 
than has been done in the lifetime of 
most men in the industry today. “What 
has been accomplished,” he said, “has 
been the result of prodding by a minor- 
ity segment of the industry and greater 
accomplishments can be expected now 
that the major segment of the industry 
is beginning to roll.” 

Mr. Ruth said the industry is now 
working in what well may be a state 
of confusion which is time consuming, 
unpleasant and expensive. He con- 
tended that if a certain amount of 
confusion is the price of great public 
benefit and will result in ultimate 
company profit, it is worth it. 

He predicted that insurance histori- 
ans of the future will refer to this 
period of “confusion” as the greatest 
renaissance in the history of property 
insurance. He said he considers him- 
self lucky to be taking part in the 
insurance problems of today. 

Robert F. Jann of Great American, 
association president, announced that 
the next meeting would be held March 
29, two weeks later than the regular 
meeting date, due to special arrange- 
ments for the annual inspection tour. 
Cropp Forge Co., recently inspected by 
National Inspection Co., will be toured 
by association members and a repre- 
sentative of National will explain vari- 
ous phases of the foundry’s operations. 
The dinner preceding the meeting will 
be held at the Lorraine ballroom, 2801 
South Hamlin. 





Pioneer National and 
Equitable of Ia. Merge 


Pioneer National Casualty (a mu- 
tual) of Des Moines and Equitable Mu- 
tul of Cedar Rapids have merged, and 
the new company is operating under 
the name of Equitable National with 
home offices in Des Moines. 

Fred Olmsted, president of Pioneer 
National, is chairman of Equitable 
National, and F. M. Hagen, who headed 
Equitable, is president. The personnel of 
the two companies will continue in 
their former capacities. C. B. Williams 
J r. is secretary in charge of underwrit- 
ing; Howard M. Fickey is manager of 
the claim department. 

Equitable National will write all of 
the types of insurance previously writ- 
ten by the former companies and will 
add new lines until it offers full casual- 
ty coverage. The company presently 
writes full coverage automobile, farm 


liability, comprehensive persona! |i. 
ability, garage liability, storekeepers 
liability, storekeepers burglary, work. 
men’s compensation and general liabili- 
ty. The balance of the burglary lines 
and plate glass will be added shortly. 

The assets of the new insurer ex. 
ceed $750,000. Combined writings of 
the two companies for 1955 were about 
$500,000. 


Wis. WC Rates Are 
Decreased 2.8% 


MADISON—An over-all — reduction 
of 2.8% in workmen’s compensation 
insurance rates will be effective in 
Wisconsin March 1. Based on 1952 and 
1953 policy year experience and the 
12-month calendar year ending June 
30, 1955, the new rates develop an 
average reduction of 3.2% for manu- 
facturing risks, an increase of 1% for 
contracting risks, and a reduction of 
4.3% for all other risks. The changes 
involve an estimated $850,000 in pre- 
miums. 

There are approximately 800 classi- 
fications of WC risks in Wisconsin, and 
increases and decreases in the various 
classifications vary according to spe- 
cific experience. 


Springfield F.&M. to 


Modernize its Charter 


Stockholders of Springfield F.&M. 
wil be asked to vote at the annual meet- 
ing March 13, on the adoption of a 
modern charter. The only change, aside 
from elimination of obsolete sections, 
will be to afford discretionary power to 
the directors to authorize the writing 
of participating insurance. 





Aetna Life Group Advances 


Several in Top Posts 


(CONTINUED FROM PAGE 1) 
fice in 1953 as supervisor of field cash- 
iers. 

Mr. Rhine started with the company 
at Washington, D. C., becoming super- 
intendent of agents there before trans- 
ferring to Reading, Pa., as manager 
four years ago. 

Dr. Harris practiced privately for 
several years before joining the New 
York office in 1951. 

Mr. Katz practiced law privately for 
a year before joining the company in 
1950. 

Mr. Cleary has been _ superinten- 
dent of underwriting at Boston since 
1936. He joined the company in 1928. 

Mr. Gebelein went to the company in 
1930 and for the past eight years has 
been supervisor of the plan depart- 
ment. 

Mr. McMeekin joined the company 
in 1939 and became bond superinten- 
dent at Providence in 1946. He was 
named fidelity and surety production 
supervisor in the home office in 1954. 

Mr. Dew practiced law privately for 
two years before joining the company 
in 1923. He was named assistant coun- 
sel of Aetna Casualty in 1928 and of 
Aetna Life in 1950. 

Mr. McComb joined the company’s 
audit department in 1928. He trans- 
ferred to the cashier department and 
became assistant cashier in 1952. 

Mr. Douglas went to the company in 
1927 and was named assistant auditor 
of the life company in 1949 and of the 
casualty company in 1954. 

Mr. Bardo has been with the com- 
pany since 1941. He has been head of 
the planning department in the comp- 
troller’s office since 1953. 

Mr. Grill joined the company in 1926 
and for the past two years has been 
head of the general accounts depart- 
ment. 
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for GLASS 
replacement 


| MOhawk 4- 
S 1100 





i 





1. SPEED So proud are we of our reputation for efficient glass re- 
placement service that we make every possible effort to be on the job 
promptly, at any time, rain or shine, day or night. 


2. DEPENDABILITY Your assureds will be happy with the depend- 
able service rendered them by AMERICAN GLASS. This service is 
backed up by years of experience, experience that means inspection, 
research and replacement know-how that is sure to please. 


3. ACCURACY There is never a “lick-and-a-promise” when 





Phone AMERICAN goes into action on a replacement job. From a small 
MOhawk 4-1100 board-up to installation of a giant show window, the job is carefully 
the next time done, insuring against call-backs or complaints. 
you have a 4. EXPERIENCE Our replacement crews are not only carefully 
glass replacement trained in the details of glass handling, but have many years of all- 


important actual experience behind them. This knowledge gained 
over a long period of time is an important part of our service. 


5. SATISFACTION The aim of every one in business is to please 
the customer so that he will buy again. By calling AMERICAN 
GLASS for your glass replacement, you will insure renewal of your 
clients’ coverage. His satisfaction through AMERICAN GLASS service 
will benefit you! 


problem. 
WE'LL DO THE REST! 











Members of the Members of the 
Chicago Association : H Chicago Better 
prs tener Normand Beris, President Poa eae 0 
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1030-42 NORTH BRANCH STREET: CHICAGO 





‘*Recognition Merited by Our Service"’ 


STILL GOOD FOR YOU... 


GOOD FOR LOL 
POLICY HOLDERS 


Provide the best protection 
In 1912 James Scott — 2. Reduce costs 
Kemper wrote the fol- ~ Promptly adjust and pay every honest loss 





lowing eight standards Study accident causes and guard against recurrence 
of doing business for Collect rates that are adequate and equitable 
Lumbermens Mutual Provide full statutory reserves 


Casualty Company: Build adequate surplus, returning the balance of the premium to 
policyholders in the form of dividends 


Limit membership to those willing to cooperate in this program 


In 1956 the Kemper organization is still following 


those precepts believing that they are... 
GOOD FOR POLICYHOLDERS e GOOD FOR AGENTS 


If you are interested in joining the 6000 agents who benefit 
from representing an organization that does business in this 
way, write N. C. Flanagin, Executive Vice President, Home Office 


Lumbermens. | GUL) (UW 


LN 0€01COUN MOTORISTS INSURANCE COMPANY | Divisions of 
| KEMPER INSURANCE 


AMERICAN MANUFACTURERS muTUAL INSURANCE COMPANY => Chicago 40 
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